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�� 

$QGDFKW� 
 

,FK� EHWH� GDUXP��GDVV� HXUH�/LHEH�
LPPHU�QRFK�UHLFKHU�ZHUGH�DQ�(U�
NHQQWQLV�XQG�DOOHU�(UIDKUXQJ����������������������� 
 

3KLOLSSHU������ 
 
 

3DXOXV�VFKUHLEW�DXV�GHP�*HIlQJQLV�
HLQHP� %ULHI�� 0DQ� NDQQ� VDJHQ�� HL�
QHQ�/LHEHVEULHI�DQ�GLH�*HPHLQGH�LQ�
3KLOLSSL��'HQQ�GLH�*HPHLQGH�LQ�3KL�
OLSSL� JU�QGHW�DXI� VHLQHU�0LVVLRQVWl�
WLJNHLW� XQG� LVW� LKP� DQV� +HU]� JH�
ZDFKVHQ��8QG�HU�LVW�LKU�KHU]OLFK�YHU�
EXQGHQ� 
 

(U� ZHL�� QLFKW� �� RE� HU� MHPDOV� DXV�
GHP�*HIlQJQLV� HQWODVVHQ� RGHU� VR�
JDU�KLQJHULFKWHW�ZLUG��7URW]GHP�KD�
GHUW� HU� QLFKW�PLW� VHLQHP�6FKLFNVDO��
VRQGHUQ� HU� ILQGHW� ZDUPH� :RUWH� -�
'DQNHV-� XQG�/LHEHVZRUWH� I�U� VHLQH�
*HPHLQGH�LQ�3KLOLSSL�� 
 

'LH� =XQHLJXQJ�� GLH� /LHEH� ]X� GHQ�
0HQVFKHQ�LQ�3KLOLSSL��HUIlKUW�3DXOXV�
DXV�HLQHU� LKP�ZLGHUIDKUHQHQ�(UIDK�
UXQJ� GHU� /LHEH�� GHV� $QJHQRPPHQ�
VHLQV�GXUFK�*RWW��KHUDXV� 
� 
'LHVH�(UIDKUXQJ�KDW�LKQ�YHUZDQGHOW��
JHZDQGHOW� XQG� LKQ� DXIJHUXIHQ�� LQ�
GLH�:HOW�]X�JHKHQ�XQG�GDV�(YDQJH�
OLXP�� GLH� IURKH� %RWVFKDIW� YRQ� GHU�
/LHEH�*RWWHV�]X�GHQ�0HQVFKHQ��]X�
YHUN�QGLJHQ� 
 

$EHU�DXV�GHU�*HIlQJQLV]HOOH�KHUDXV�
EOHLEHQ� LKP�QXU�GDV�6FKUHLEHQ�XQG�
GDV� *HEHW�� Ä,FK� EHWH� GDUXP�� GDVV�
HXUH�/LHEH� LPPHU�QRFK�UHLFKHU�ZHU�
GH� DQ� (UNHQQWQLV� XQG� DOOHU� (UIDK�
UXQJ�³� 
 

'LH�/LHEH�-�HLQ�JUR�HV�:RUW�PLW�YLH�
OHQ�'LPHQVLRQHQ�]ZLVFKHQ�)UHXQG�
VFKDIW� -� ]ZLVFKHQ� 6HOEVW-� XQG�
1lFKVWHQOLHEH�XQG�*RWWHVOLHEH� 

 
 

'LH� /LHEH� LVW�
PHKU� DOV� QXU�
HLQ�:RUW��- 
6LH�VHKQW�VLFK�
QDFK� /LHEHV�
ZRUWHQ� -�:RU�
WHQ� GHV� 7URV�
WHV�� GHV� 9HU�
WUDXHQV�� GHU�
$QQDKPH� XQG�
*HERUJHQKHLW� 
 

8QG�GLH�/LHEH�
ZLOO�]X�:RUW�NRPPHQ��ZLOO�VDJHQ��ZDV�
LVW��ZDV�IHKOW��ZDV�JXW�WXW��ZDV�1RW�WXW��
ZDV�MHGH�XQG�MHGHU�- 
XQG�ZDV�GLH�:HOW�]XP�/HEHQ�EUDXFKW�� 
 

/LHEH� NDQQ� PDQ� QLFKW� EHVLW]HQ�� PDQ�
NDQQ�VLH�QLFKW�ZHJVFKOLH�HQ�ZLH�HLQHQ�
NRVWEDUHQ� 6FKPXFN�� GDQQ� YHUN�P�
PHUW�VLH�� 
 

/LHEH�ZLOO�JHOHEW�VHLQ�-�JHWHLOW�XQG�PLW�
JHWHLOW� VHLQ�� � (UVW� GDQQ� HQWIDOWHW� VLH�
LKUH� ZXQGHUVDPH� :LUNXQJVZHLVH� -�
PDFKW� JO�FNOLFK�� ]XIULHGHQ�� KHLO� DQ�
/HLE�XQG�6HHOH� 
 

/LHEH� LVW� WlWLJH� 6RUJH� I�U� GDV� /HEHQ�
XQG� GDV�:DFKVWXP� GHVVHQ�� ZDV� ZLU�
OLHEHQ� 
 

:LU� N|QQHQ� XQVHUHQ� 3DUWQHU�� XQVHUH�
.LQGHU�� XQVHUH� )DPLOLH� XQG� )UHXQGH�
QLFKW� OLHEHQ�� RKQH� ]XJOHLFK� 6RUJH� ]X�
WUDJHQ��ZDV�LQ�GHU�:HOW�JHVFKLHKW� 
 

:HU� OLHEW�� SURWHVWLHUW� JHJHQ� 8QUHFKW�
XQG�/LHEORVLJNHLW� 
 

:HU� OLHEW�� YHUDEVFKLHGHW� VLFK� JHUDGH�
QLFKW� YRQ� GLHVHU�:HOW�� VRQGHUQ� VRUJW�
VLFK� XP� GLHVH�:HOW�� XP� GLHVH� (UGH��
XP�*RWWHV�6FK|SIXQJ� 
 

:HU�OLHEW��VS�UW�XQG�ILQGHW�GLH�*HZLVV�
KHLW��GDVV�HU�JHEUDXFKW�ZLUG� 
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*HPHLQGHOHEHQ 
 

:HQQ�*RWW�GLH�/LHEH�LVW��GDQQ�
VLQG� ZLU� *RWWHV� JHOLHEWH� *H�
JHQ�EHU�� 
 

(U� VHKQW� VLFK� QDFK� XQV� -� ZLU�
VROOHQ� VHLQ� (EHQELOG� VHLQ�� =X�
XQV�VDJW�HU��Ä-$³� 
 

8QG�ZHQQ�ZLU�GLHVH�(UIDKUXQJ�
ZHLWHUJHEHQ�� PLW� XQVHUHQ�
:RUWHQ�XQG�7DWHQ��GDQQ�NHKUW�
VLH�]XU�FN�]X�LKP� 
 

:HQQ�ZLU� HLQDQGHU� OLHEHQ� -� LQ�
ZDKUKDIWLJHU� XQG� DFKWVDPHU�
%HJHJQXQJ�� GDQQ� NHKUW� GLHVH�
/LHEH� ]XU�FN� ]X� *RWW�� GDQQ�
HUI�OOW�XQVHUH�/LHEH�DXFK�LKQ�� 
 

:LH�3DXOXV�HLQVW�LQ�VHLQHU�*H�
IlQJQLV]HOOH� GLH� *HPHLQGH� LQ�
3KLOLSSL� LP� *HEHW� EHJOHLWHWH��
VR�N|QQHQ�ZLU�DXFK�KHXWH�XQ�
VHUH�6LQQH�LP�*HEHW�VFKlUIHQ��
I�U� GDV�� ZDV� XP� XQV� KHUXP�
JHVFKLHKW� 
 

,P�*HEHW�ZHUGHQ�ZLU�VHQVLEHO�
I�U�GLH�:LUNOLFKNHLW�*RWWHV�� I�U�
VHLQH� /LHEH�� I�U� GDV�.RPPHQ�
VHLQHV�5HLFKHV� 
 

,P� *HEHW� |IIQHQ� VLFK� XQVHUH�
$XJHQ�XQG�6LQQH�I�U�GLH�:HOW��
:LU� VS�UHQ� GLH� /LHEH� *RWWHV�
]X�DOOHQ�XQG�DOOHP��ZDV�OHEW� 
 

,P� *HEHW� N|QQHQ� ZLU� HUVS��
UHQ�� :LU� VLQG� *RWWHV� JHOLHEWH�
.LQGHU�-� 
 

'LHVH�/LHEH� VROOHQ�ZLU�ZHLWHU�
JHEHQ� $PHQ� 
 
 

(OOL�+HLQV� 

 
 
 
 
 
 
 
 
 
%DOG� LVW� 6RPPHU�� (LQLJH� (LQGU�FNH� DXV�
XQVHUHU�*HPHLQGH� 
 

'LH�([SHGLWLRQ�]XU�)UHLKHLW� LQ�GHQ����7D�
JHQ�YRU�2VWHUQ�ZDU�HLQH�JXWH�(UIDKUXQJ��
:LFKWLJH�7KHPHQ�GHV�/HEHQV�XQG�*ODX�
EHQV�� *HPHLQVDP� PLW� %DUJVWHGW� XQG�
+DUVHIHOG��&ODXGLD�0H\HU�� ,QWHQVLYH�SHU�
V|QOLFKH�.RQWDNWH��'HU�:XQVFK�QDFK�HL�
QHP�QHXHQ�*HVSUlFKVNUHLV��6����� 
 

8QVHUH� .LUFKH� LVW� MHW]W� RIIL]LHOO� HLQH�
Ä2IIHQH�.LUFKH³��6����� 
 

'D�HV�ZHLWDXV�PHKU�6WHOOHQ�JLEW�DOV�%H�
ZHUEHU�LQQHQ�� KDEHQ�ZLU� XQV� JHZXQGHUW��
DOV�VLFK�DXI�XQVHUH�'LDNRQHQVWHOOH�UHODWLY�
YLHOH�/HXWH�EHZDUEHQ��)DOOV�DOOHV�NODSSW��
ZLUG� $QQDEHOOH� 7UHQGHOHQEXUJ� $QIDQJ�
6HSWHPEHU�]X�XQV�NRPPHQ� 
 

6HKU�GDQNEDU� VLQG�ZLU�� GDVV�(KUHQDPWOL�
FKH�VR� WROO� KHOIHQ� XQG� DXFK� VHOEVWlQ�
GLJ�OHLWHQ��DXI�)UHL]HLWHQ��LP�.RQID��LQ�GHQ�
*UXSSHQ���� 
 

$XV� GHP� %HUHLFK� $X�HQDQODJHQ� XQG�
5DXPSIOHJH��6�� ��-���� XQG� )6-�JLEW� HV�
QRFK�NHLQH�(UJHEQLVVH�]X�EHULFKWHQ� 
 

'LH� OHW]WHQ�:RFKHQ�ZDUHQ�DXFK�JHSUlJW�
YRQ�%HHUGLJXQJHQ��:LU� KDEHQ� $EVFKLHG�
JHQRPPHQ�YRQ�OLHEHQ�0HQVFKHQ��GLH�I�U�
XQVHUH� *HPHLQGH� XQG� XQVHU� 'RUI� VHKU�
ZLFKWLJ�ZDUHQ��:LU�YHUWUDXHQ�VLH�*RWW�DQ� 
 

*DQ]�JDQ]�KHU]OLFKH�(LQODGXQJ��XQVHUHQ�
)UHXQGH�DXV�*LPEL� �6�� ��-���� ]X� EH�
JHJQHQ�� 
 

'HWOHI�%HQHNH 



 

�� 

 *RWWHVGLHQVWH 
 

-XQL� 
 

����-XQL ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä*RWW�LVW��QLFKW��WRW³� 
    PLW�6LOEHUQHU�.RQILUPDWLRQ�XQG�*LPEL�-�%HVXFK 
    �'HWOHI�%HQHNH� 
 

����-XQL ������8KU 0LVVLRQVIHVW�LQ�+ROOHQEHFN� 
    EHL�)DPLOLH�)UDQN��+DXSWVWUD�H��� 
 

����-XQL ������8KU )DPLOLHQJRWWHVGLHQVW 
    PLW�GHP�6SLHONUHLV�:DQJHUVHQ 
    �(OOL�+HLQV� 
 

  ������8KU $QGDFKW������-DKUH�+HLPDWYHUHLQ�:DQJHUVHQ 
    �'HWOHI�%HQHNH� 
 

  ������8KU )DPLOLHQJRWWHVGLHQVW�PLW�7DXIHQ 
    �'HWOHI�%HQHNH� 
 

����-XQL ������8KU 0LVVLRQVIHVW�PLW�*ULOOHQ�LQ�%RNHO 
    PLW�GHP�3RVDXQHQ–�XQG�.LUFKHQFKRU 
    �'HWOHI�%HQHNH�� 
 

  ������8KU� &URVVRYHU�LQ�+DUVHIHOG 
 

����-XQL ������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO 
    �&KULVWD�:LWWNRZVNL-6WLHQHQ� 
-XOL� 
 

����-XOL ������8KU *RWWHVGLHQVW 
    �(EHUKDUG�6FKlIHU� 
 

����-XOL ������8KU *RWWHVGLHQVW 
    �+DQV-3HWHU�%DUWHOV� 
  

����-XOL ������8KU� *RWWHVGLHQVW 
    �(OOL�+HLQV� 
 

����-XOL ������8KU� *RWWHVGLHQVW 
    �0DWWKLDV�0LWWOPHMHU� 
 

����-XOL ������8KU *RWWHVGLHQVW 
    �'HWOHI�%HQHNH�� 
$XJXVW� 
 

����$XJ� ������8KU 6FKXODQIlQJHU-*RWWHVGLHQVW 
    �'HWOHI�%HQHNH�� 
 

����$XJ� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä$OWHUQDWLYH�I�U�'HXWVFKODQG"³� 
    �'HWOHI�%HQHNH� 
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9HUDQVWDOWXQJHQ 
 

-XQL� 
 

�����-�����-XQL  %HVXFK�DXV�*LPEL�LQ�$KOHUVWHGW�XQG�%DUJVWHGW 
    7HUPLQH�VLHKH�6HLWH����-��� 
 
����-XQL ������8KU 9RUWUHIIHQ�.LQGHUIUHL]HLW 
 
����-XQL ������8KU 6HQLRUHQQDFKPLWWDJ�PLW�+HOJD�+HLQV 
    XQG�HLQHP�9RUWUDJ��EHU�-RUGDQLHQ 
 
����-XQL ������8KU )UDXHQIU�KVW�FN 
 
  ������8KU -RQDJHVSUlFKVNUHLV 
 
����-XQL ������8KU )UDXHQIU�KVW�FN 
 
  ������8KU .LUFKHQYRUVWDQGVVLW]XQJ 
 
����-XQL ������8KU 6RPPHUNRQ]HUW 
    LQ�GHU�6W��3ULPXV-.LUFKH�]X�%DUJVWHGW��6HLWH���� 
 
����-�����-XQL  .LQGHUIUHL]HLW�:RKQVWH 
 
����-XQL ������8KU )UDXHQIU�KVW�FN 
 
  ������8KU -RQDJHVSUlFKVNUHLV 
 
����-XQL ������8KU )UDXHQDEHQG 
 
-XOL� 
 

����-�����-XOL  -XJHQG-)UHL]HLW�.URDWLHQ 
 
����-XOL ������8KU )DKUW�QDFK�7ZLVWULQJHQ�]XP�6WURKPXVHXP 
 
 
 
 
 
 
 

 
 
 
 



 

�� 

 $XVIDKUW�QDFK�7ZLVWULQJHQ 

:HU� KDW� /XVW� XQG� =HLW� DXI� HL�
QHQ� JHPHLQVDPHQ� IU|KOLFKHQ�
1DFKPLWWDJ" 
 

$P� ���� -XOL� ZROOHQ� ZLU� QDFK�
7ZLVWULQJHQ� LQ� GHQ� .UHLV� 9HU�
GHQ�IDKUHQ� 
 

'RUW� ZHUGHQ� ZLU� HLQH� )�KUXQJ�
LP� 6WURKPXVHXP� KDEHQ�� 9RU�
KHU� JHQLH�HQ� ZLU� LP� GRUWLJHQ�
&DIp�.DIIHH�XQG�.XFKHQ� 
 

:LU�IDKUHQ�XP�������8KU�YRP� 
.LUFKHQSODW]� PLW� GHP� $OGDJ-
%XV�DE� 
 

.RVWHQ�FD��������¼�I�U�)DKUW�� 
(LQWULWW�XQG�.DIIHH�XQG�.XFKHQ� 
 

%LWWH�PHOGHW�HXFK�JHUQH�DQ� 
 

:LU�IUHXHQ�XQV�DXI�HXFK� 
 

(OOL�+HLQV�7HO����� 
+HOJD�'DPPDQQ������ 
 
,QIRV�DXFK�XQWHU� 
 

ZZZ�VWURKPXVHXP�GH 
 

9RP�6WURK��� 

������������«]XP�3URGXNW 
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�������������������.RQILUPDWLRQ� 

$P� ���� $SULO� XQG� ���� 0DL� ����� ZXUGHQ� ��� -XJHQGOLFKH� IHLHUOLFK� LP�
*RWWHVGLHQVW� NRQILUPLHUW� XQG� HLQJHVHJQHW�� 'LH� .RQILUPDQGLQQHQ� XQG�
.RQILUPDQGHQ�KDEHQ�VLFK��EHUOHJW��]X�GLHVHP�$QODVV�DXV�'DQNEDUNHLW�
*HOG� ]X� JHEHQ� I�U� GLH�$,'6-:DLVHQ� LQ�*LPEL�� ,QVJHVDPW� VSHQGHWHQ�
VLH��� 
 

�������¼ 

 
:LU�KDEHQ�XQV�VHKU�JHIUHXW��EHU�GLH�*O�FNZ�QVFKH��$XIPHUN�
VDPNHLWHQ�XQG�*HVFKHQNH�]X�XQVHUHU�.RQILUPDWLRQ�XQG�VDJHQ� 

-�DXFK�LP�1DPHQ�XQVHUHU�(OWHUQ�-� 
YRQ�JDQ]HP�+HU]HQ� � 

'$1.(���� 
 
$QQD�+HLQV   7LOOPDQQ�0H\HU  /HQD�7VLOLNLV 
'HLNH�&RUOHLV  7RP�/|KGHQ  0DOHQD�(FNKRII 
-XOLDQ�%UHQGHO  /HD�(FNKRII   0DOLQ�0DQJHOVGRUI 
/HRQLH�)ULHGULFK  3DXOLQH�1LHPDQQ  0DUD�)LWWVFKHQ 
/XNDV�7LENHQ  -XOH�+HLQV   0DUDK�%|FNPDQQ 
0DWWHR�&RUGHV  $QQLND�%XUPHLVWHU 0DUHN�%HWWDF 
0LND�%HQHNH  )HQQD�/LHVWPDQQ  0LFKDHO�6DERURZVNL 
3DXOD�,IIODQG  -DQQLN�0HLHU  1LFR�.U|JHU 
7LOO�9LHEURFN  .D\D�/HPPHUUPDQQ 



 

�� 

:LHENH��
GX�
NRPPVW�
DXV�
.OHWKHQ��
'X� KDVW�
QDFK� GHU�
.RQILUPD�
WLRQ�YLHOHV�
EHL� XQV�

PLWJHPDFKW� XQG� DXFK�PLWJHOHL�
WHW��-XJHQGNUHLV«�)UHL]HLWHQ�I�U�
.LQGHU�� .RQILUPDQGHQ�� -XJHQG�
OLFKH��)DPLOLHQ��0LWDUEHLWHQGH�«�
/HVHQ��%HWHQ��$QVSLHOHQ�LQ�*RW�
WHVGLHQVWHQ� «� $NWLRQHQ�� .R�
FKHQ�� 6SLHOH«� -� :HQQ� GX� ]X�
U�FNEOLFNVW� –� :DV� ZDU� EHVRQ�
GHUV� VFK|Q� DQ� GHLQHU� =HLW� KLHU�
LQ�GHU�.LUFKH" 
(V� LVW� LPPHU� HLQ� IU|KOLFKHV�0LWHL�
QDQGHU�� HJDO� LQ� ZHOFKHU� *UXSSH�
LFK� JHUDGH� ELQ�� 8QG� JOHLFK]HL�
WLJ OHUQH� LFK� PLW� MHGHU� (UIDKUXQJ�
GD]X� 
:DV� KDVW� GX� QDFK� GHLQHP� $EL�
YRU" 
,FK� P|FKWH� QDFK� PHLQHP� $ELWXU�
HLQHQ� �,QWHUQDWLRQDOHQ� -XJHQG-
)UHLZLOOLJHQGLHQVW�� �,-)'�� LP� $XV�
ODQG� OHLVWHQ� JHQDXHU� JHVDJW� LQ�
HLQHP� 6FKXOSURMHNW� LQ� %ODQW\UH��
0DODZL� 
:DV� JHQDX� ZLUVW� GX� GD� PD�
FKHQ" 
'DV�3URMHNW�N�PPHUW�VLFK�XP�.LQ�
GHU� DXV� DUPHQ� )DPLOLHQ� XQG� EH�
VWHKW�DXV�HLQHU�6FKXOH�XQG�HLQHP�
.LQGHUJDUWHQ�� 1HEHQ�8QWHUULFKWHQ�
LQ� GHQ� XQWHUVFKLHGOLFKVWHQ� )l�
FKHUQ��QHEHQ�GHQ�NODVVLVFKHQ�)l�
FKHUQ�JLEW�HV�DXFK��.RPPXQLNDWL�
RQ�� *DUWHQDUEHLW� XQG� 6WULFNHQ������
KDW�HV�VLFK�GLH�2UJDQLVDWLRQ� 

 :LHENH�/|KGHQ��� 

DXFK� ]XU� $XIJDEH� JHPDFKW�� I�U� GDV�
OHLEOLFKH� :RKO� GHU� .LQGHU� ]X� VRUJHQ�
XQG HLQ� (UQlKUXQJVSURJUDPP� JHVWDU�
WHW�� ,FK�ZHUGH�PLFK�GRUW�� MH�QDFK�PHL�
QHQ� %HJDEXQJHQ�� LQ� XQWHUVFKLHGOLFKH�
%HUHLFKH� HLQEULQJHQ� N|QQHQ� XQG� GLH�
PHLVWH� =HLW� ZDKUVFKHLQOLFK� EHLP� 8Q�
WHUULFKW�DVVLVWLHUHQ� 
:LH�ODQJH" 
*DQ]� JHQDX� ZHL�� LFK� HV� QRFK� QLFKW��
YRUDXVVLFKWOLFK�ZHUGH� LFK� DE�6HSWHP�
EHU�QHXQ�0RQDWH�GRUW�YHUEULQJHQ� 
:DUXP� PDFKVW GX �EHUKDXSW� HLQ�
,-)'" 
,FK�P|FKWH� GLH� =HLW� QXW]HQ�� XP� JDQ]�
QHXH� (UIDKUXQJHQ� ]X� VDPPHOQ�� YHU�
VFKLHGHQH 0HQVFKHQ�NHQQHQ]XOHUQHQ��
LQ� HLQH� IUHPGH� .XOWXU� HLQ]XWDXFKHQ��
PHLQH� 3HUVSHNWLYH� ]X� HUZHLWHUQ�� PHL�
QHQ�*ODXEHQ�DXI�JDQ]�SUDNWLVFKH�:HL�
VH�DXV]XOHEHQ���� 
8QG�ZDUXP�JHUDGH�LQ�$IULND" 
'RUW�ZHUGH�LFK�DXI�JDQ]�DQGHUH�3URE�
OHPH� VWR�HQ� DOV� KLHU� LQ� (XURSD�� 'LH�
+HUDXVIRUGHUXQJ�� DEHU� DXFK� GLH�
�(UQWH��� ZLUG� HLQH� JDQ]� DQGHUH� VHLQ��
,FK�KDEH�GDV�*HI�KO��GDVV�LFK�GRUW�DN�
WLY� HWZDV� YHUlQGHUQ� NDQQ�� LQGHP� LFK�
WDWNUlIWLJ�]XU�+LOIH�ZHUGH� 
,FK�KDEH�HUIDKUHQ��0DODZL�OLHJW�UHOD�
WLY� KRFK�� GDUXP� VLQG� JUR�H� 7HLOH�
GHU� /DQGVFKDIW� JU�Q�� 'DV� .OLPD�
VXEWURSLVFK��(V�JLEW� 6HHQ��:DVVHU�
IlOOH��1DWLRQDOSDUNV������DUEHLWHQ�LQ�
GHU�/DQGZLUWVFKDIW�� 
0DODZL�]lKOW�MHGRFK�]X�GHQ�lUPVWHQ�
9RONVZLUWVFKDIWHQ� GHU� :HOW�� 'LH�
0HKUKHLW�OHEW�YRQ�ZHQLJHU�DOV�HLQHP�
(XUR�SUR�7DJ��.RUUXSWLRQ�PDFKW�YLH�
OHV�NDSXWW�� 
(LQH� )UDX� EULQJW� LQ� LKUHP� /HEHQ�
GXUFKVFKQLWWOLFK� ���� .LQGHU� ]XU�
:HOW�� ��� �� VLQG� +,9-SRVLWLY�� ����
$QDOSKDEHWHQ�� 
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����LQ�0DODZL�������������������������%OlVHUDXVELOGXQJ� 

�����EHNHQQHQ�VLFK�]XP�&KULVWHQ�
WXP�� ���� ]XP� ,VODP�� DQGHUH� ]X�
%DKDL��$WKHLVPXV�XQG�1DWXUUHOLJLR�
QHQ��(V�EHVWHKW�HLQ�JUR�HU�0DQJHO�
DQ� /HKUHUQ�� –� *LEW� HV� HWZDV�� GDV�
GLFK� MHW]W� VFKRQ� DQ� GLHVHP� /DQG�
IDV]LQLHUW"� 
:LH� LFK�EHUHLWV� LQ�HUVWHQ�*HVSUlFKHQ�
HUIDKUHQ� GXUIWH�� VLQG� GLH� 0HQVFKHQ�
GRUW�VHKU�KHU]OLFK�XQG�GDV�EHUHLWHW�PLU�
YLHO�9RUIUHXGH�� 
*HQDXVR� JHVSDQQW� ELQ� LFK� DXFK� DXI�
GLH� 1DWXU�� GLH� PLU� GRUW� EHJHJQHQ�
ZLUG�  
:LH�XQG�ZR�JHQDX�ZLUVW�GX�GD�ZRK�
QHQ" 
:*-DUWLJ� ZHUGH� LFK� JHPHLQVDP� PLW�
HLQHU� ZHLWHUHQ� )UHLZLOOLJHQ� LP�
�*DUWHQKDXV��HLQHU�GHXWVFKHQ�0LVVLR�
QDUVIDPLOLH� ZRKQHQ�� 'LH� )DPLOLH� PLW�
YLHU�.LQGHUQ�XQG�GUHL�+XQGHQ�ZLUG� LQ�
GLHVHU� =HLW� DXFK� PHLQ� $QVSUHFKSDUW�
QHU�VHLQ� 
:HOFKH� *HI�KOH� KDVW� GX�� ZHQQ� GX�
DQ�GLH�=HLW�LQ�$IULND�GHQNVW" 
,FK� IUHXH� PLFK� VFKRQ� VHKU�� NDQQ� HV�
DEHU� DXFK� QRFK� QLFKW� JDQ]� IDVVHQ��
EDOG� VR� ODQJH� YRQ� ]X�+DXVH�ZHJ� ]X�
VHLQ� 
:LHENH�� ZLU� IUHXHQ� XQV� PLW�� -� :LU�
ZROOHQ�DQ�GLFK�GHQNHQ�XQG�I�U�GLFK�
EHWHQ�� -� ,FK� KDEH� HUIDKUHQ�� 'X�
NDQQVW� 6SHQGHQ� JHEUDXFKHQ�� :LH�
N|QQHQ� ZLU� GLFK� ILQDQ]LHOO� XQWHU�
VW�W]HQ" 
,FK�Z�UGH�PLFK��EHU�6SHQGHQ�IUHXHQ��
'DI�U� JLEW� HV� 6SHQGHQEHVFKHLQLJXQ�
JHQ��,QIRV�EHL�PHLQHU�0XWWHU�RGHU�PLU� 
 

:LHENH��ZLU�Z�QVFKHQ�GLU�JXWH�(U�
IDKUXQJHQ���-�'HWOHI 
 
 

(-0DLO-$GUHVVH��ZORHKGHQ#JP[�GH 
 
 

 

$XVELOGXQJ�LP�3RVDXQHQFKRU 
 

(V�LVW�ZLHGHU�VRZHLW� 
 

1DFK�GHQ�6RPPHUIHULHQ� 
EHJLQQHQ�ZLU�ZLHGHU� 

PLW�HLQHU�%OlVHUDXVELOGXQJ�� 
 

:HU�,QWHUHVVH�DQ�0XVLN�KDW�XQG�HLQ�
,QVWUXPHQW�JHUQH�VSLHOHQ�P|FKWH� 

LVW�KHU]OLFK�HLQJHODGHQ� 
 

6FKQXSSHUWDJH 
DP�0LWWZRFK��GHP��������� 

RGHU 
DP�0LWWZRFK��GHP���������� 

XP����8KU 
LP�%DUJVWHGWHU�*HPHLQGHKDXV 

 

+LHU�NDQQ�PDQ�,QVWUXPHQWH�NHQQHQ�
OHUQHQ�XQG�DXVSURELHUHQ 

XQG�GDQQ�I�U�GLH�%OlVHUDXVELOGXQJ�
NRVWHQORV�EHQXW]HQ� 

 

(LQ�%HLWUDJ�I�U�0DWHULDONRVWHQ�YRQ�
�����¼�IlOOW�PRQDWOLFK�DQ� 

 

hEXQJVWDJ�LVW�Z|FKHQWOLFK� 
DP�0LWWZRFK�XP����8KU 

 

%HJLQQ���������� 
 

+HU]OLFK�ZLOONRPPHQ�VLQG�.LQGHU��
-XJHQGOLFKH��(UZDFKVHQH�� 

JHUQH�DXFK�(OWHUQ� 
RGHU�DXFK�HKHPDOLJH 

6SLHOHU�HLQHV�%OlVHUFKRUHV� 
 

%HL�ZHLWHUHQ�)UDJHQ�ELWWH�DQUXIHQ� 
 

-�UJHQ�-DUFN��%OlVHUDXVELOGHU� 
7HO������������ 



 

��� 

,Q�5HQWH" 
Ä,FK�JHK�LQ�5HQWH³� 
VDJW�VLH�XQG� ODFKW�
PLFK� DQ�� -� ,FK�
GHQNH�QDFK�� 
 

9RU� �EHU� ��� -DK�
UHQ� KDW� $QJHOLND�
DQJHIDQJHQ�� %��

FKHU� XQG� DQGHUH� $UWLNHO� DQ]XELH�
WHQ�����$XV�GHP�%�FKHUWLVFK�ZXUGH�
XQVHUH� %�FKHUVWXEH���� FKULVWOLFKH�
%�FKHU�� DEHU� DXFK� /HEHQVZHLV�
KHLWHQ�� %LOGHUE�FKHU� I�U� .LQGHU��
6FKULIWHQ�YRQ�EHU�KPWHQ�/HXWHQ«�
6SLHOH��&'V��'HNR-$UWLNHO��.HU]HQ��
.DUWHQ��.DOHQGHU�� )LOPH��+|UVSLH�
OH�� 6WLIWH«� .DIIHH� XQG� .XFKHQ«�
3HUV|QOLFKH� *HVSUlFKH«� 0LWDU�
EHLWHULQQHQ�XQG�0LWDUEHLWHU«�*H�
PHLQGHSUDNWLNXP� PLW� XQVHUHQ�
.8�-.RQILV«�PDQFKPDO�NRPPHQ�
*UXSSHQ� ]X� %�FKHUYRUVWHOOXQJHQ��
PDQFKPDO�LVW�HLQ�(VVHQ�GDEHL«� 
 

'HU�(UO|V�DXV�GHP�9HUNDXI�LVW�YRQ�
%HJLQQ� DQ� I�U� ZRKOWlWLJH� =ZHFNH�
EHVWLPPW�� %UXQQHQEDX� XQG� $XV�
ELOGXQJ� LQ� bWKLRSLHQ�� PDQFKHV�
ZXUGH� DXFK� LQ� $KOHUVWHGW� XQWHU�
VW�W]W«-�1XQ�JHKW�VLH�LQ�5HQWH" 
 

:LU�VLQG�GDQNEDU�� 
:LU�VLQG�GDQNEDU��I�U�DOO�GLH�-DKUH�
%�FKVWXEH�� ,FK� VWHOOH� PLU� YRU��
:DKUVFKHLQOLFK� NDQQ� HLQ� JXWHV�
%XFK� PHKU�
EHZLUNHQ� DOV�
PHLQH� 3UH�
GLJW"� 8QG�
ZDV�PDJ�GLH�
&'� RGHU� GHU�
.DOHQGHU� PLW�
GHP� 6SUXFK�
VFKRQ�JHKRO�
IHQ�KDEHQ"� 

 

,FK�ZHL��YRQ�/HXWHQ��GHQHQ�LVW�HV�HUVW�
PDO� QLFKW� OHLFKW� JHIDOOHQ�� .RQWDNW� ]X�
NULHJHQ�� $OV� Ä1HXH³�� $EHU� GXUFK� GLH�
%�FKHUVWXEH�ZXUGH�GDV�OHLFKWHU�� 

0LU� IDOOHQ� YLHOH� SO|W]OLFKH� 6LWXDWLRQHQ�
HLQ�� 3O|W]OLFK� EUDXFKW� HLQH� )UDX� HLQH�
.DUWH� ]XU� 7DXIH�� 3O|W]OLFK� IHKOW� HLQHP�
.LQG� HLQ�*HEXUWVWDJVJHVFKHQN��3O|W]�
OLFK�P|FKWH�HLQ�0DQQ�HLQHQ�*XWVFKHLQ�
]XP� -XELOlXP��3O|W]OLFK� HLQ� SDDU� =HL�
OHQ� ]XU� %HHUGLJXQJ�� DEHU� PDQ� ZHL��
QLFKW�� ZLH� PDQ� HV� DXVGU�FNHQ� VROO��
3O|W]OLFK�HLQ�)LOP�«� -�(EHQ�VFKQHOO� LQ�
GLH�%�FKHUVWXEH�� 
 

:LU�VLQG�IURK� 
=HLWHQ� lQGHUQ� VLFK�� $XIJDEHQ� lQGHUQ�
VLFK�� (QNHONLQGHU� ZHUGHQ� JHERUHQ�� -�
$QJHOLND�KDW�ZHLWHUKLQ� YLHOH�%HUHLFKH��
LQ�GHQHQ�VLH�DNWLY�LVW� 

:LU�GDQNHQ�HXFK��$QJHOLND�XQG�7HDP��
YRQ�JDQ]HP�+HU]HQ�I�U�HXUH�=HLW��HXUH�
)UHXGH�XQG�HXUHQ�(LQVDW]� 
 

'HWOHI�%HQHNH 

%�FKHUVWXEH 

'LH�%�FKHUVWXEH� 
LVW�MHZHLOV�DP�6RQQWDJ�QDFK�GHP�*RW�
WHVGLHQVW� VRZLH� DP� 'RQQHUVWDJ� YRQ�
������–� ������8KU�JH|IIQHW��:LU� VLQG�
IURK��GDVV�ZLU�QDFK�GHQ�6RPPHUIH�
ULHQ� HLQ� UHGX]LHUWHV� $QJHERWH� DXI�
UHFKW� HUKDOWHQ� N|QQHQ�� 6RQQWDJV�
QDFK�GHQ�*RWWHVGLHQVWHQ� 



   

  ��  
 

%XFKWLSS����.OHLQH�/HXWH�-�JUR�H�)UDJHQ�-�PLW�.LQGHUQ� 
*ODXEHQ�OHEHQ��������¼� 
:LH� OHEHQ� ZLU� DOV� (OWHUQ�� DOV� )DPLOLH� XQVHUHQ� FKULVWOLFKHQ�
*ODXEHQ"�:LH�EHJHJQHQ�ZLU�GHQ�RIW��EHUUDVFKHQG�WLHI�JHKHQ�
GHQ�.LQGHUIUDJHQ�QDFK�*RWW"�-�3HWUD�6FK�QHPDQQ�LVW�(U]LHKH�
ULQ��*HPHLQGHGLDNRQLQ�XQG�YLHUIDFKH�0XWWHU��,Q�GLHVHP�SUDNWL�
VFKHQ� 5DWJHEHU� JLEW� VLH� ZHUWYROOH� (UIDKUXQJHQ� ZHLWHU�� 6LH�
IUDJW� QDFK� ELEOLVFKHQ� *UXQGODJHQ� XQG� ZDUXP� HV� �EHUKDXSW�
ZLFKWLJ�LVW��XQVHUHQ�.LQGHUQ�GHQ�*ODXEHQ�]X�YHUPLWWHOQ��6LH�EHJHJQHW�.LQGHU�
IUDJHQ�]X�2VWHUQ�XQG�:HLKQDFKWHQ��DEHU�DXFK�]X�7KHPHQ�ZLH�7RG��*HEHW�
XQG�7ULQLWlW��%HKXWVDP�JLEW�GLH�$XWRULQ�7LSSV��ZLH�ZLU� GLHVH�)UDJHQ�HKUOLFK�
EHDQWZRUWHQ�N|QQHQ��XQG�]HLJW��ZLH�*ODXEH�JDQ]�SUDNWLVFK�LQ�GHQ�)DPLOLHQ�
DOOWDJ�LQWHJULHUW�ZHUGHQ�NDQQ� 

 
%XFKWLSS����1DFK�+DXVH�JHOLHEW�����¼� 
'LH�ZDKUH�*HVFKLFKWH�HLQHU�MXQJHQ�)UDX��GLH�YRU�*RWW� 
GDYRQOLHI�XQG�LQ�VHLQHP�$UPHQ�ODQGHWH 

(V�KlWWH�DOOHV�VR�VFK|Q�EOHLEHQ�N|QQHQ��&KULVV\�ZlFKVW�EH�
K�WHW� LQ� HLQHP� 3DVWRUHQKDXVKDOW� DXI�� 6FKRQ� IU�K� ILQGHW� VLH�
]XP�*ODXEHQ�XQG�LVW�MDKUHODQJ�7HLO�GHV�G\QDPLVFKHQ�/HEHQV�
HLQHU�JUR�HQ�*HPHLQGH��'RFK�GDQQ�NRPPW�GHU�$EVWXU]��6LH�
EUHQQW�GXUFK��ZLUG�VFKZDQJHU��EULFKW�PLW� LKUHQ�(OWHUQ�XQG� LK�
UHP�*ODXEHQ�� 6LHEHQ� ODQJH� -DKUH� ODQJ� VFKOlJW� VLH� VLFK� DOV�

$OOHLQHU]LHKHQGH�XQG�LQ�WLHIHU�$UPXW�GXUFK��ELV�VLH�GHQ�:HJ�]XU�FN�LQ�*RWWHV�
OLHEHQGH�$UPH� ILQGHW� -� (LQH�ZDKUH�� GUDPDWLVFKH�XQG�JOHLFK]HLWLJ� WU|VWOLFKH�
*HVFKLFKWH�HLQHU�MXQJHQ�)UDX��GLH�HUVW�DXI�8PZHJHQ�HUNHQQW��GDVV�*RWW�QLH�
PDQGHQ�DXIJLEW�XQG�HV�LPPHU�HLQ�=XU�FN�JLEW�� 
 
%XFKWLSS����%DXHUQKRI-*HVFKLFKWHQ�]XP�/HVHQOHUQHQ����¼� 

/HVHQ� OHUQHQ� LQ�NOHLQHQ�6FKULWWHQ��'UHL� OHLFKWH�*HVFKLFKWHQ�I�U�
/HVHDQIlQJHU� HU]lKOHQ� YRQ� HLQHP� YHUVFKZXQGHQHQ� )HUNHO��
YRQ�HLQHP�(LHUGLHE�DXI�GHP�%DXHUQKRI�XQG�YRQ�HLQHP�'HWHNWLY�
DXI� YLHU� 3IRWHQ�� .XU]H� 7H[WH� PLW� %LOG-:|UWHUQ�� VSDQQHQGH�
6DFKLQIRV� XQG� 5lWVHO� ZHFNHQ� GLH� /XVW� ]XP�:HLWHUOHVHQ� XQG�
0LWGHQNHQ�� 

 
%XFKWLSS����$OV�0DPD�QXU�QRFK�WUDXULJ�ZDU��������¼� 

-DQ� LVW� I�QI� -DKUH� DOW�� DOV� GLH� *UXPPHOJUDPH� NRP�
PHQ� 0DPDV� *UXPPHOJUDPH� 6LH� VLQG� IXUFKWEDU� PLHV� JH�
ODXQW��$OOHV� ILQGHQ�VLH� VFKOHFKW�� XQG�VLH� UHGHQ�VR� ODQJH�DXI�
0DPD� HLQ�� ELV� GLH� LKQHQ� JODXEW� *DQ]� JUDX� LVW� LKUH� :HOW�
GDGXUFK�JHZRUGHQ��-�6LH�ODFKW�NDXP�QRFK��PDJ�QLFKWV�PHKU�
XQWHUQHKPHQ�XQG�DOOHV�ZLUG� LKU�]X�YLHO�–�VHOEVW�-DQ� -DQ� LVW�
JDQ]�HOHQG�GHVZHJHQ�� ,VW�HU�ZRP|JOLFK�VFKXOG�GDUDQ��GDVV�
HV�0DPD�VR�VFKOHFKW�JHKW�«" 

%�FKHUVWXEH 



 

��� 

6RPPHUNRQ]HUW�LQ�%DUJVWHGW 

 

 6RPPHUNRQ]HUW 
PLW 

EHVRQGHUHU�1RWH 

Ä*RWW�]XU�(KUH��XQV�]XU�)UHXGH�³ 
%OlVHUHKUXQJHQ 

9HUDEVFKLHGXQJ�HLQLJHU� 
$KOHUVWHGWHU�-XQJEOlVHU 

 

:DQQ" 
'RQQHUVWDJ��GHQ�������������������8KU 

 

:R" 

6W��3ULPXV-.LUFKH�]X�%DUJVWHGW 
 
 

8QWHU�GHU�/HLWXQJ�YRQ�-�UJHQ�-DUFN�PXVL]LHUHQ�GHU�3RVDXQHQFKRU�XQG�GLH�
-XQJEOlVHU�DXV�%DUJVWHGW�VRZLH�*lVWH�DXV�$KOHUVWHGW� I�U� LKU�3XEOLNXP�XQG�
IUHXHQ� VLFK� LP� $QVFKOXVV� PLW� DOO� LKUHQ� *lVWHQ� KLQWHU� GHU� .LUFKH� HLQH�
Ä$XIZLQG³-%UDWZXUVW�]X�HVVHQ��PLW�N�KOHQ�(UIULVFKXQJVJHWUlQNHQ�DQ]XVWR�HQ�
XQG�HLQHQ�VRPPHUOLFKHQ�.O|QVFKQDFN�]X�KDOWHQ�� 



   

  �� 

1HXHU�*HVSUlFKVNUHLV�����������:RKQVWH-)UHL]HLW 

+DVW�GX�/XVW" 
'X�P|FKWHVW� LQ�GHQ�6RPPHUIHULHQ�
HWZDV�HUOHEHQ"�'X�PDJVW�*HOlQGH�
VSLHOH�� /DJHUIHXHU� XQG� OXVWLJH�0LW�
DUEHLWHU"� 'X� NDQQVW� GLU� YRUVWHOOHQ��
PLW�DQGHUHQ�HLQ�SDDU�7DJH�ZHJ]X�
IDKUHQ"� -� 'DQQ� NRPP� PLW�� 'LFK�
HUZDUWHW� HLQ� EXQWHV� 3URJUDPP�PLW�
6SLHOHQ�� *HVFKLFKWHQ�� NUHDWLYHQ�
$NWLRQHQ�XQG�KRIIHQWOLFK�YLHO�6SD�� 
 

8QWHUJHEUDFKW 
ZHUGHW�LKU�LQ�HXUHQ�HLJHQHQ�=HOWHQ��
LQ� HLQHP� 0DWUDW]HQODJHU� RGHU� LQ�
HLQHP�6SLW]GDFKKDXV� 
 

$QPHOGXQJ 
,P�*HPHLQGHKDXV�JLEW�HV�)O\HU�PLW�
,QIRV�� -� %LWWH� GDV�$QPHOGHIRUPXODU�
ELV� ]XP� ���� -XQL� LP� .LUFKHQE�UR�
DEJHEHQ�RGHU�LQ�GHQ�ZHL�HQ�3RVW�
NDVWHQ�DP�*HPHLQGHKDXV�ZHUIHQ��� 

�� 

.RVWHQ 

���-� ¼� 9ROOSHQVLRQ�ſ%LWWH� �EHU�
ZHLVW� GDV� *HOG� ELV� ]XP� ���� -XQL��
:LFKWLJ�� ,Q� GHU� %HWUHII]HLOH� VROOWH�
GHLQ�1DPH� VWHKHQ�� -� %HL� ILQDQ]LHO�
OHQ� 6FKZLHULJNHLWHQ� ZHQGH� GLFK�
JHUQH�DQ�XQV� 

 
:LU�IUHXHQ�XQV�DXI�HXFK� 

&ODXGLD���'HWOHI�%HQHNH�XQG�7HDP 

+DVW�GX�/XVW�PLW]XPDFKHQ" 
 

:LU� ZROOHQ� HLQHQ� QHXHQ� *HVSUlFKV�
NUHLV� VWDUWHQ�� RIIHQ� I�U� DOOH� �DE� ���
-DKUH�� 
 

(LQPDO� LP� 0RQDW� P|FKWHQ� ZLU� XQV�
WUHIIHQ��XQG�]ZDU�GRQQHUVWDJV�XP����
8KU�� XP� PLWHLQDQGHU� �EHU� *RWW� XQG�
GLH� :HOW� ]X� UHGHQ�� :DV� KlOWVW� GX�
YRQ" 
 

hEHU� *ODXEHQVLQKDOWH� LQV� *HVSUlFK�
NRPPHQ��)UDJHQ�XQG�=ZHLIHOQ�HLQHQ�
5DXP� JHEHQ�� $EHU� DXFK� �EHU� JXWH�
(UIDKUXQJHQ�PLW�*RWW�UHGHQ��GLH�%LEHO�
WHLOHQ�� 8QG� )UDJHQ� VWHOOHQ� N|QQHQ��
:DV� EHGHXWHW� $XIHUVWHKXQJ� I�U�
PLFK"� :HOFKH� %LEHOWH[WH� LQWHUHVVLH�
UHQ�PLFK"�-�$XFK�GHLQH�)UDJHQ� LQWH�
UHVVLHUHQ�XQV�� 
 

'DV�HUVWH�7UHIIHQ�]XP�.HQQHQOHUQHQ�
XQG� JHPHLQVDPHQ� 3ODQHQ� VROO� DP�
�����������LP�*HPHLQGHKDXV�VHLQ� 
 

,QIRV�EHL� 
0HULDP�.DOPEDFK��7HO���������� 
&ODXGLD�%HQHNH��7HO��������� 
$PUHL�'DKPV��7HO���������� 



 

��� 

.8�-)UHL]HLW����������������������LQ�+DQVWHGW���8HO]HQ 
2Q�WRXU� 

)UDJW� PDQ� -XJHQGOLFKH�� Ä:DV� ZDU�
GDV� %HVWH� DQ� GHU� .RQID-=HLW"³�
ZDKUVFKHLQOLFK�ZHLWDXV�GLH�PHLVWHQ�
DQWZRUWHQ�VRIRUW�XQG�PLW�HLQHP�/D�
FKHQ� LP� *HVLFKW�� Ä'LH� .RQID-
)UHL]HLWHQ�³� -�:LU�ZDUHQ�ZLHGHU� RQ�
WRXU��DXI�5HLVHQ��9RP���-���0DL��0LW�
VXSHUWROOHQ�0LWDUEHLWHUQ��0LW�&DVLQR
-6SLHO� XQG� .DQXWRXU�� 6FKZLPPHQ�
XQG� OHFNHU�(VVHQ��0RJHOPRWWH�XQG�
:HUZ|OIH� LP� '�VWHUZDOG�� )XQN\�
&KLFNHQ�XQG��� 

2Q�WRXU�PLW�PLU 
(LQH�)UHL]HLW� LVW�HLQ� WROOHU�5DKPHQ��
XP�*ODXEHQ�]X�HUOHEHQ��$P�HUVWHQ�
7DJ� JLQJ� HV� GDUXP�� :LH� NRPPH��
LFK� PLW� PLU� VHOEHU� NODU"� :HQQ� LFK�
PLFK� PLW� DQGHUHQ� YHUJOHLFKH�� EO|G�
I�KOH��� 

2Q�WRXU�PLW�GLU 
$P� ]ZHLWHQ� 7DJ� JLQJ� HV� GDUXP��
GDVV�LFK��]XVDPPHQ��PLW�DQGHUHQ� 

 

OHEH��,PPHU�LQ�%H]LHKXQJHQ�–�:LH�JH�
OLQJHQ� GLH"� :LH� P�VVWH� XQVHUH� *H�
PHLQVFKDIW� DXVVHKHQ��GDPLW�ZLU� JHUQH�
LQ�LKU�VLQG" 
 
 
 
 
 
 
 
 
 

2Q�WRXU�PLW�HLQHP�)UHXQG 
:HOFKH� %LOGHU� YRQ� *RWW� KDEH� LFK"� -�
*RWW� LVW� HLQ� )UHXQG�� GHU� YRQ� DX�HQ�
NRPPW�XQG�KLOIW��,Q�-HVXV� 
 

$OV�-HVXV�JHIUDJW�ZLUG��ZDV�GDV�:LFK�
WLJVWH� LVW�� GDPLW� XQVHU� /HEHQ� JHOLQJW��
ZLH� ZLU� LQ� GHQ� +LPPHO� NRPPHQ�� DQW�
ZRUWHW�HU�PLW�GLHVHP�'UHLHFN��6LFK� OLH�
EHQ�-�*RWW�OLHEHQ�-�GHQ�$QGHUHQ�OLHEHQ� 
 

:LU� KDEHQ� YHUVXFKW�� GDV� SUDNWLVFK� ]X�
HUOHEHQ�� .RPSOLPHQWH� VFKUHLEHQ� XQG�
KHLPOLFK� LQ� %HFKHU� VWHFNHQ«� $EHQG�
PDKO� IHLHUQ� ��� HLQHQ� %ULHI� DQ� *RWW�
VFKUHLEHQ�� GHU� EHLP� /DJHUIHXHU� YHU�
EUDQQW� ZXUGH� ���]X� MHPDQGHP� JHKHQ��
EHWHQ�XQG�JHVHJQHW�ZHUGHQ�� 
 

2Q�WRXU�-�ZRKLQ" 
:RKLQ�JHKW�GDQQ�XQVHUH�/HEHQVUHLVH"�
:LH�ZLUG�GHU�+LPPHO�EHVFKULHEHQ" 
 

'DQNH�I�U�GLH�VFK|QH�=HLW� 
 



   

  �� 

:LFKWLJ��1HXHU�.RQILUPDQGHQNXUV� 

 

'LH�PHLVWHQ�-XJHQGOLFKHQ�VWDUWHQ�EHL�XQV�PLW� GHP�.RQID-8QWHUULFKW��ZHQQ�
VLH�QDFK�GHQ�6RPPHUIHULHQ�LQ�GLH����.ODVVH�NRPPHQ��$XVQDKPHQ�JLEW�HV��
GLH�VLQG�PLW�XQV�DEJHVSURFKHQ� 
 

 
 

$QPHOGHIRUPXODU 
$QPHOGHIRUPXODU�� LP�OHW]WHQ�*HPHLQGHEULHI�RGHU� LP�.LUFKHQE�UR��:HQQ�GX�
PLWPDFKHQ� ZLOOVW�� JLE� GDV� $QPHOGHIRUPXODU� DXVJHI�OOW� ELV� ]XP� � ���� -XQL�
�����DE��ZHL�HU�3RVWNDVWHQ�*HPHLQGHKDXV��� 
 

 
 

$QGHUH�DXFK" 
%LWWH�VSULFK�PLW�DQGHUHQ�-XJHQGOLFKHQ�LQ�GHLQHP�$OWHU��RE�VLH�VLFK�DXFK�DQ�
PHOGHQ�ZROOHQ��(V�NRPPW�QlPOLFK�LPPHU�PDO�ZLHGHU�YRU��GDVV�/HXWH�GLHVHQ�
*HPHLQGHEULHI�QLFKW�JHOHVHQ�KDEHQ�XQG�HUVW�VHKU�VSlW�GDYRQ�HUIDKUHQ�� 

 
 

���6HSW��%HJU��XQJVJRWWHVGLHQVW� 
'LH�QHXHQ�.RQIL-)DPLOLHQ�ZHUGHQ��DP����6HSW��XP������K�EHJU��W��'DV�LVW�
HLQ�Ä+DOE]HLW³-*RWWHVGLHQVW��'DV�7KHPD��Ä(\��GLH�NDQQ�VSUHFKHQ�-�'LH�%LEHO³�
-�$QVFKOLH�HQG��JHPHLQVDPHV�0LWWDJHVVHQ��.HQQHQOHUQHQ�� 

 
 

����6HSW��ÄZLH�HLQH�)UHXQGVFKDIW³ 
(LQ�]ZHLWHU�*RWWHVGLHQVW�I�U�DOOH�ILQGHW�DP����6HSW��XP������K�LQ�GHU�.LUFKH�
VWDWW�� (LQ� WUDGLWLRQHOOHU� *RWWHVGLHQVW� ZLUG� HLQJH�EW�� DQVFKOLH�HQG� (OWHUQJH�
VSUlFK��EHL�GHP�GLH�-XJHQGOLFKHQ�GDEHL�VHLQ�N|QQHQ��ZHQQ�VLH�ZROOHQ��(V�
JHKW�XP�HLJHQH�(UIDKUXQJHQ��=LHOH�XQG�,QKDOWH�GHV��.RQID-8QWHUULFKWV� 
 
 

)UDJHQ" 
9LHOHV� VWHKW� DXI� GHU� +RPHSDJH�� ZZZ�NLUFKH-
DKOHUVWHGW�GH��$QVRQVWHQ�JHEH�LFK�JHUQH�$XVNXQIW�� 

 
(LQHQ�6FKDW]�ILQGHQ� 

:LU�IUHXHQ�XQV��EHU�DOOH��GLH�PLWPDFKHQ�P|FKWHQ��2E�
LQ� GHU� .LUFKH� RGHU� QLFKW�� JHWDXIW� RGHU� QLFKW«� -� :LU�
P|FKWHQ�HLQODGHQ��HLQHQ�6FKDW]�I�UV�/HEHQ�]X�ILQGHQ� 
 

+HU]OLFKH�*U��H� 
'HWOHI�%HQHNH 



 

��� 

'LH�HUVWHQ�0RQDWH�Ä.RQID³ 
,Q�GHQ�HUVWHQ�0RQDWHQ�JLQJ�HV�LP�
.RQILUPDQGHQXQWHUULFKW� YLHO� XP�
Ä.HQQHQOHUQHQ³��'LH�*UXSSH�VSLH�
OHULVFK� NHQQHQOHUQHQ�� 'LH� .LUFKH�
PLW� HLQHU� 5DOO\H� NHQQHQOHUQHQ��
&KULVWOLFKH�6\PEROH��$�2�DXI�GHU�
2VWHUNHU]H��.UHX]�DXI�GHU�:HOWNX�
JHO�� :HWWHUKDKQ�� 7HSSLFKH� XQG�
7�FKHU� �3DUDPHQWH��� .UHX]� DXV�
bWKLRSLHQ«� Ä*RWWHVGLHQVW� LVW� ZLH�
HLQH�)UHXQGVFKDIW³�-�/LWXUJLH« 

'LH� %LEHO� NHQQHQOHUQHQ�� :DV�
VWHKW�LP�$OWHQ��ZDV�LP�1HXHQ�7HV�
WDPHQW"�8QG�ZDV�EHGHXWHW�GDV�I�U�
XQV"�«�*LEW� HV� *RWW� �EHUKDXSW"�
:DV� VSULFKW� GDI�U�� ZDV� GDJH�
JHQ"���� :LH� LVW� GLH� :HOW� HQWVWDQ�
GHQ"�6FK|SIXQJ�XQG�RGHU�(YROXWL�
RQ"��� :DV� LVW� HLJHQWOLFK� JHPHLQW��
ZHQQ� YRQ� Ä6�QGH³� JHVSURFKHQ�
ZLUG"���� :DV� LVW� GHU� URWH� )DGHQ�
GLHVHU�ÄGLFNHQ³�%LEHO"�-�8QG�GDQQ�� 
 

*HPHLQGHSUDNWLNXP 
:LH� OlXIW� GDV� VHLW� HLQ� SDDU� -DK�
UHQ"� -� -XJHQGPLWDUEHLWHU�� .RQIL-

(OWHUQ�� .9OHU��
DQGHUH�(QJDJLHU�
WH� ELHWHQ� HEHQVR�
ZLH� .�VWHULQ��
3DVWRU�� )6-OHU��
/DQGVFKDIWVJlUW�
QHULQ� RGHU� .LWD�
HWZDV� DQ�� EHL�
GHP� PDQ� *H�
PHLQGH� HUOHEHQ�
NDQQ�� 

 .8���� 

$XV�GHQ���%HUHLFKHQ�Ä5lXPH�XQG�0LW�
DUEHLWHU³�� Ä.LQGHU� XQG� -XJHQG³�� Ä(U-
ZDFKVHQH�XQG�6HQLRUHQ³�JDE�HV�GLHV�
PDO����3URMHNWH��DXV�GHQHQ�GLH�.RQILV�
DXVZlKOHQ�NRQQWHQ�� 

'DEHL� VROOWHQ� VLH� LQVJHVDPW� DXI� PLQ�
GHVWHQV� ��� 6WXQGHQ� NRPPHQ�� 9LHOH�
ZlKOWHQ�IUHLZLOOLJ�PHKU� 

0DQFKH� $QJHERWH� EHVWDQGHQ� DXV�
GHP��ZDV�ZLU� LQ�GHU�*HPHLQGH� UHJHO�
Pl�LJ�KDEHQ�XQG�WXQ��.LQGHUJUXSSHQ��
6HQLRUHQNUHLV�� %�FKHUVWXEH�� )U�KEOD�
VHQ�2VWHUVRQQWDJ��+DFN��Ä:LH�HQWVWHKW�
HLQ� +DOE]HLW-*'"³� Ä:LH� GHU� *HPHLQ�
GHEULHI"³���� 
 



   

  �� 

�����������������������������������������*HPHLQGHSUDNWLNXP 

$QGHUH�$QJHERWH�ZDUHQ�H[WUD�I�U�GDV�
*HPHLQGHSUDNWLNXP� JHVFKDIIHQ�� h-
$EHQG� PLW� WROOHP� 7HDP�� 7DQ]HQ� PLW�
+DQQDK� XQG� 6KDUOLHQ�� 7URPPHOQ� PLW�
6WHSKLH�� Ä:LU�EHVXFKHQ�HLQH�.LUFKHQ�
YRUVWHKHUIDPLOLH³�� )DXVWEDOO-3L]]D-,Q-

WHUYLHZV�� Ä:LU� JHZLQQHQ� JHJHQ�
%DUJVWHGW³�-�+DEHQ�������YHUORUHQ��$EHU�GLH�
%DUJVWHGWHU�DXFK�PLW�bOWHUHQ�JHVSLHOW�����-� 
Ä(LQ�%LOG�PDOHQ³�PLW�.DWKL��Ä:LU�NRFKHQ�
XQG� ODGHQ� /HXWH� HLQ³� PLW� $QJHOLND���
�-DPER�KDEDUL�–�.LUFKH�LQ�.HQLD�³�PLW�
$PUHL�XQG�&KULVWLDQ« 
 

7ROO�DP�*HPHLQGHSUDNWLNXP�LVW��'DVV�
GLH� .RQILV� VLQG� $QJHERWH� DXVVXFKHQ�
N|QQHQ��GLH�]X�LKQHQ�SDVVHQ� 

7ROO� DP� *HPHLQGHSUDNWLNXP� LVW��
'DVV� GLH� .RQILV� -� LQ� GLHVHP� -DKU�
EHVRQGHUV"�-�VXSHUJXW�PLWJHPDFKW�
KDEHQ�XQG�YLHO�6SD��KDWWHQ� 

7ROO� LVW�� 'DVV� HV� YLHOH� %HJHJQXQ�
JHQ� JDE�� -� ,VW� GDV� VR�� 0DQ� JHKW�
OLHEHU�]XU�.LUFKH��ZHQQ�PDQ�GHQNW��
Ä2��GD�VLW]W�2PD�$QQHJUHW��0LW�GHU�
KDE�LFK�!*UR�HU�3UHLV��JHVSLHOW³"� 

,VW� GDV�VR��0DQ�JHKW� VSlWHU� OLHEHU�
]XU� -XJHQGJUXSSH�� ZHQQ� PDQ�
VFKRQ� (UIDKUXQJHQ� JHPDFKW� KDW��
Ä2�� GD� LVW� 0DW]H�� 0LW� GHP� KDEHQ�
ZLU�GLH�FRROHQ�6SLHOH�JHVSLHOW��XQG�
GHU�HU]lKOW�JDQ]�HKUOLFK�YRQ�*RWW³"� 

*ODXEHQ�XQG�*HPHLQGH�KDEHQ�PLW�
'HQNHQ�� :LVVHQ� XQG� /HUQHQ� ]X�
WXQ�� $EHU� DXFK� PLW� %H]LHKXQJHQ�
XQG�(UIDKUXQJHQ��-�'DUXP�VLQG�ZLU�
EHJHLVWHUW� XQG� GDQNEDU�� GDVV� VR�
YLHOH� YRQ�HXFK�EHLP�
*HPHLQGHSUDNWLNXP�
PLWPDFKHQ�XQG�RGHU�
HWZDV�DQELHWHQ�� 
 

'HWOHI�%HQHNH 



 

��� 

*HVXFKW��� 

 

 

 

 

7ROOH�)6-OHULQQHQ� 
6HLW� �� -DKUHQ� KDEHQ� ZLU� )6-OHULQ�
QHQ�� 6LH� EHUHLFKHUQ� XQVHU� /HEHQ��
8QG�VLH�VDJHQ��GDVV�LKU�)6-�EHL�XQV�
JXW� I�U� VLH� LVW�� 'DU�EHU� IUHXHQ� ZLU�
XQV� VHKU�� -� 'DVV� PDQ� VR� JXWH�
)6-OHULQQHQ�EHNRPPW��KDW�DXFK�PLW�
:HUEXQJ�]X�WXQ��.HQQW�LKU�/HXWH��I�U�
GLH�HLQ�)6-�YLHOOHLFKW�JXW�ZlUH"�9HU�
ZDQGWH��)UHXQGH"� 
 

 

 
���)6--6WHOOH��.LUFKH�2EHUVFKXOH 
FD��ô�LQ�GHU�.LQGHU-�XQG�-XJHQGDU�
EHLW�GHU�.LUFKHQJHPHLQGH��.QLVSHO-
NLGV��-XJHQGJUXSSH��.RQID��-XJHQG�
JRWWHVGLHQVW��)UHL]HLWHQ«��XQG�FD��
ó�DQ�GHU�2EHUVFKXOH��0LWWDJVSDX-
VHQDQJHERWH�ZLH�6SRUW�XQG�6SLHOH��
+DXVDXIJDEHQKLOIH«��'DU�EHU�KLQ�
DXV�LVW�YLHOHV�P|JOLFK��$NWLRQHQ��
0XVLN��$QVSLHOH��� 
 

���)6--6WHOOH��.LJD�.LUFKH 
FD������LP��5HJHQERJHQNLQGHUJDU-
WHQ���PLW�.LQGHUQ�VSLHOHQ��EDVWHOQ��
YRUOHVHQ��EXGGHOQ��EHL�GHU�$XIVLFKW�
XQWHUVW�W]HQ��EHLP�(VVHQ�KHOIHQ��
)HVWH�IHLHUQ���XQG�FD������LQ�GHU�.LU�
FKHQJHPHLQGH��ZR�YLHOHV�P|JOLFK�
LVW��VLHKH����6WHOOH�� 
 

0DQFKHV� JHK|UW� ]XU� $UEHLW� GD]X��
:LU� ZROOHQ� DEHU� DXFK� IUDJHQ�� :DV�

)6- 

'HLQ�3URILO� 
· ,QWHUHVVH�DQ�.LQGHUQ�-XJHQGOLFKHQ 
· 2IIHQ�VHLQ�I�U�(UIDKUXQJHQ�PLW�*RWW 
· 6HOEVWlQGLJ�DUEHLWHQ��1HXJLHU��)OH�
[LELOLWlW��=XYHUOlVVLJNHLW 

 
 

:LU�ELHWHQ« 

· HLQ�YLHOVHLWLJHV�$XIJDEHQIHOG��PLW�
GHU�0|JOLFKNHLW��VLFK�]X�HQWIDOWHQ�
XQG�]X�ZDFKVHQ 

· UHJHOPl�LJH�%HJOHLWXQJ�GXUFK�'LD�
NRQ�LQ��3DVWRU���.LJD��(U]LHKHULQ�
QHQ���2EHUVFKXOH��/HKUHU��LQQHQ���
GLH�VLFK�DXI�GLFK�IUHXHQ� 

· ���6HPLQDUWDJH�PLW�WROOHQ�7KHPHQ��
HUIDKUHQHQ�5HIHUHQW�LQQHQ�XQG�
ZHUWYROOHQ�%HJHJQXQJHQ�PLW�DQGH�
UHQ�)6-OHUQ� 

· IUHLH�8QWHUNXQIW�-�:RKQXQJ�LP�*H�
PHLQGHKDXV�RGHU�DQJHPLHWHW 

· ����¼�7DVFKHQ-�9HUSIOHJXQJVJHOG��
hEHUQDKPH�GHU�6HPLQDUNRVWHQ��
JJIV��7HOHIRQNRVWHQ 

 
 

�,QIRV� 
'HWOHI�%HQHNH��7HO�������-������ 
(-0DLO��'HWOHI�%HQHNH#HYOND�GH 
 



   

  �� 

 

 

����������������������������������������������������������*HVXFKW��� 

 

�������������������*HPHLQGHKDXV 
· 5lXPH�� 0RELOLDU�� *HJHQVWlQGH� VlXEHUQ�� IHJHQ�� SXW]HQ��

ZDVFKHQ« 
· 7LVFKGHFNHQ��*DUGLQHQ��7�FKHU�UHLQLJHQ��HYWO��E�JHOQ« 
· $EIDOO�HQWVRUJHQ 
· *HWUlQNH��+DQG]HWWHO��3ODNDWH��-DKUHVSODQ« 
· 2UGQXQJVV\VWHP��5DXPVNL]]H��$EVWHOOUlXPH 
· +LOIH�EHL�*UR�YHUDQVWDOWXQJHQ��*HPHLQGHIHVW��.LUFKHQNUHLVNRQIHUHQ]« 
· =XVDPPHQDUEHLW�PLW�YLHOIlOWLJHQ�0HQVFKHQ�XQG�*UXSSHQ� 

 

 
$X�HQDQODJHQ 

· 3IOHJH�$X�HQDQODJHQ�.LUFKH�XQG�*HPHLQGHKDXV�VRZLH�+HFNHQ��� 
· 5DVHQPlKHQ�� /DXESXVWHQ�IHJHQ��8QNUDXW� MlWHQ��%HHWH� JHVWDOWHQ��+H�

FNHQ�VFKHUHQ��6WUlXFKHU�VFKQHLGHQ��$EIDOO�HQWVRUJHQ��5DVHQTXDOLWlW«� 
· 6LFKHUKHLW��6FKQHH�IHJHQ��6DO]�VWUHXHQ��%DXPEHVWDQG�XQG�6SLHOJHUlWH�

SU�IHQ��%HOHXFKWXQJ�VLFKHUVWHOOHQ��5DVHQPlKHU�]XU�5HSDUDWXU« 
· =XVDPPHQDUEHLW�PLW�.9��6DFKYHUVWlQGLJHQ��+DQGZHUNHUQ« 

 

 
4XDOLILNDWLRQ 

· /XVW�XQG�%HJDEXQJ 
· 6HOEVWlQGLJNHLW�XQG�7HDPIlKLJNHLW 

 

 
6WXQGHQ�-%H]DKOXQJ 

· ���6WXQGHQ�SUR�:RFKH�� 
· )�U�GLH���$UEHLWVEHUHLFKH�Ä*HPHLQGHKDXV³�XQG�Ä$X�HQDQODJHQ³�NDQQ���

3HUVRQ�]XVWlQGLJ�VHLQ��'DV�NDQQ�6LQQ�PDFKHQ��:HQQ�LP�:LQWHU�GUDX�
�HQ�ZHQLJHU�]X�WXQ�LVW��NDQQ�PDQ�VLFK�EHVWLPPWH�$UEHLWHQ�GULQQHQ�YRU�
QHKPHQ��(V�LVW�DEHU�HEHQVR�P|JOLFK��GDVV���3HUVRQHQ�]XVWlQGLJ�VLQG� 

· %H]DKOXQJ�QDFK�HQWVSUHFKHQGHU�(QWJHOWJUXSSH� 
 

%LWWH�PHOGHQ�EHL� 

'HWOHI�%HQHNH��6WDGHU�6WU�����–������-��������'HWOHI�%HQHNH#HYOND�GH 

0LWDUEHLWHU�LQ� 



 

��� 

%HVXFK�DXV�*LPEL��� 
:LU�EHNRPPHQ�%HVXFK� 
 

9LHOH�ZHUGHQ� VLFK� QRFK�JXW� DQ� GHQ�
OHW]WHQ�%HVXFK�DXV�XQVHUHU�3DUWQHU�
JHPHLQGH�LP�-DKU������HULQQHUQ�� 
$Q�GLH�JHPHLQVDPHQ�*RWWHVGLHQVWH�
XQG� *HPHLQGHYHUDQVWDOWXQJHQ��
DEHU� DXFK�DQ� GLH� YLHOHQ�%HJHJQXQ�
JHQ� LQ� 6FKXOHQ� XQG� .LQGHUJlUWHQ��
DQ� GLH�)DKUW�PLW� GHP�7LHGHQNLHNHU��
DQV� )X�EDOOVSLHOHQ�� DQ� )�KUXQJHQ�
GXUFK� %HWULHEH� LQ� XQVHUHU� 5HJLRQ��
DQ� (LQODGXQJHQ� XQG� JHPHLQVDPH�
0DKO]HLWHQ� 
 

1DFKGHP� XQVHUH� 'HOHJDWLRQ� �����
LQ�*LPEL�ZDU��KDEHQ�ZLU�HUQHXW�HLQH�
(LQODGXQJ� DQ� XQVHUH� 3DUWQHUJH�
PHLQGH� DXVJHVSURFKHQ� XQG� IUHXHQ�
XQV� VHKU� GDU�EHU�� GDVV� YRP� ��� ELV�
���� -XQL� I�QI� 0HQVFKHQ� DXV� *LPEL�
EHL�XQV� LQ�%DUJVWHGW�XQG�$KOHUVWHGW�
]X�*DVW�VHLQ�ZHUGHQ�� 
 

(V� JLEW� HUQHXW� YLHOH� 0|JOLFKNHLWHQ�
%H]XQHVK��.HV�/HJHVH��.HV�,GRVVD��
%HQWL�XQG�'DJLWX�NHQQHQ]XOHUQHQ� 
 

:LU�ODGHQ�KHU]OLFK�]X�GHQ�DXIJHI�KU�
WHQ� 9HUDQVWDOWXQJHQ� HLQ�� :HU� GDU�
�EHU�KLQDXV�QRFK�]�%��]X�HLQHP�(V�
VHQ� HLQODGHQ� P|FKWH�� ZHQGH� VLFK�
ELWWH�DQ� 
 
(ONH�0H\HU���7HO�������������� 

 
'RQQHUVWDJ�����-XQL�-�������8KU 
%HJU��XQJVDEHQG� LP� %DUJVWHGWHU�
*HPHLQGHKDXV 
 

3ILQJVWVRQQWDJ�����-XQL�-�������8KU 
+DOE]HLW-*RWWHVGLHQVW� LQ� GHU� $K�
OHUVWHGWHU� .LUFKH� PLW� DQVFKO�� )DPL�
OLHQQDFKPLWWDJ 
 

3ILQJVWPRQWDJ�����-XQL�-�������8KU 
0LVVLRQVIHVW�LQ�+ROOHQEHFN�EHL�)DPL�
OLH�)UDQN��+DXSWVWUD�H��� 
 

'RQQHUVWDJ�����-XQL 
$XVIOXJ�DQ�GLH�1RUGVHH 
�,QIRUPDWLRQHQ� EHL� .DWKOHHQ� :RKO�
HUV��7HO������������� 
 

6RQQWDJ������-XQL�-�������8KU 
*RWWHVGLHQVW� LQ� GHU� %DUJVWHGWHU� .LU�
FKH 
 

0LWWZRFK������-XQL�-�������8KU 
$EHQG� GHU� %HJHJQXQJ� PLW� lWKLRSL�
VFKHP� (VVHQ� LP� $KOHUVWHGWHU� *H�
PHLQGHKDXV 
 

'RQQHUVWDJ������-XQL 
$XVIOXJ�QDFK�+DPEXUJ 
�,QIRUPDWLRQHQ� EHL� :LOOL� .DOPEDFK��
7HO������������� 
 

6RQQWDJ������-XQL� 
������8KU�0LVVLRQVIHVW�LQ�%RNHO 
������8KU�9HUDEVFKLHGXQJ�LQ�GHU� 
$KOHUVWHGWHU�.LUFKH 



   

  �� 

���������������������������������������������������������� �������������������������YRP����-�����-XQL����� 



 

��� 

 )DPLOLHQ-1DFKPLWWDJ� 
 

$Q�$//(� 
 

+HU]OLFKH�(LQODGXQJ� 
 

�]XP�)DPLOLHQQDFKPLWWDJ�DP�
3ILQJVWVRQQWDJ����-XQL 

 
·�����K�+DOE]HLW-*RWWHVGLHQVW� 
�PLW�%DQG-0XVLN��,QWHUYLHZV��$QVSLHO 
�7KHPD��Ä*RWW�LVW��QLFKW��WRW³ 
·�����K�*ULOOHQ�-�0LWWDJHVVHQ 
�GLH�.LUFKH�EHVRUJW�%UDWZXUVW���%URW 
�ELWWH�EULQJW�6DODWH�XVZ��PLW 
·DQVFKOLH�HQG��6SLHOH� 
�)X�EDOO��bWKLRSLHQ�JHJHQ�PLW�'HXWVFKODQG"� 

0LVVLRQVIHVW�%RNHO 

$Q�$//(� 
 

+HU]OLFKH�(LQODGXQJ� 
 

�]XP�0LVVLRQVIHVW 
�6RQQWDJ�����-XQL� 

 
 

LQ�%RNHO� 
EHL�)DP��&RUOHLV��+RO]VWUD�H��� 

 
 

·������8KU��%LOGHU��,QWHUYLHZV 
��,QIRV��3UHGLJW��6LQJHQ«�PLW�XQ- 
��VHUHQ�)UHXQGHQ�DXV�*LPEL 
·DQVFKOLH�HQG��JHPHLQVDPHV� 
��0LWWDJHVVHQ 
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.RQILUP--XELOlXP��������������������:RUWH�EHZHJHQ�������������������������������������������������������������������������������

 

6LOEHUQH�.RQILUPDWLRQ 
$P����-XQL� IHLHUQ�ZLU�6LOEHUQH�.RQILU�
PDWLRQ��,P�+DOE]HLW-*RWWHVGLHQVW��'DV�
7KHPD�� Ä*RWW� LVW� �QLFKW�� WRW��0LW�GDEHL�
XQVHUH� )UHXQGH� DXV� *LPEL�� 0LW� GHU�
0|JOLFKNHLW�� YRUQH� QRFK� HLQPDO� JH�
VHJQHW�]X�ZHUGHQ��1DFK�GHP�*RWWHV�
GLHQVW�� )RWR�� (VVHQ� LP� 6FK�W]HQKRI��
6SLHOHQ�XQG�(U]lKOHQ�� 
 
 

*ROGHQH�.RQILUPDWLRQ� 
$P� ���� $XJXVW� IHLHUQ� ZLU� *ROGHQH�
.RQILUPDWLRQ��*HSODQW�PLW�.LUFKHQFKRU�
XQG� $EHQGPDKO�� 1DFK� GHP� *RWWHV�
GLHQVW�� )RWR�� (VVHQ� LP� 6FK�W]HQKRI��
GDQQ� LP� *HPHLQGHKDXV�� 6LQJHQ��
6SLHOHQ��(U]lKOHQ� 
 
 

6XFKH 
:LU�P|FKWHQ�JHUQH�DOOH�.RQILUPDQGHQ�
XQG� .RQILUPDQGLQQHQ� HLQHV� -DKU�
JDQJV� HLQODGHQ�� 0DQFKPDO� VLQG� $G�
UHVVHQ�DEHU�XQEHNDQQW�RGHU�XQVLFKHU��
2IW�LVW�HV�DXFK�VR��GDVV�MHPDQG�HLQHQ�
Ä6FKXEV³� HLQHV� 0LWNRQILUPDQGHQ�
EUDXFKW��:HQQ�PDQ�ZHL���GDV�3HUVRQ�
[�XQG�\�DXFK�NRPPHQ��JHKW�PDQ�
OLHEHU�KLQ" 
 

+LQZHLVH 
$XFK� GLH�� GLH� KLHU� ZRKQHQ�� DEHU� ZR�
DQGHUV�NRQILUPLHUW�ZXUGHQ��VLQG�KHU]�
OLFK�HLQJHODGHQ��LQ�$KOHUVWHGW�PLW]XIHL�
HUQ��%LWWH�HLQIDFK�PHOGHQ� 

 0LW�GHU�|NXPHQLVFKHQ�$NWLRQ� 
:257(�%(:(*(1� YHUELQGHQ�ZLU�
GDV������MlKULJH�-XELOlXP�GHV�%LV�
WXPV�+LOGHVKHLP� LP� -DKU� �����PLW�
GHP� ����� -XELOlXP� GHU� 5HIRUPDWL�
RQ�LQ�GLHVHP�-DKU�� 
 

6HKU� YLHOH� .LUFKHQJHPHLQGHQ� XQG�
(LQULFKWXQJHQ� KDEHQ� VLFK� DQ� GHU�
$NWLRQ�EHWHLOLJW�RGHU�EHWHLOLJHQ�VLFK�
QRFK� LQ� GLHVHP� -DKU�� ,PPHU�PHKU�
%lQNH�VWHKHQ�]XU�EOHLEHQGHQ�(ULQ�
QHUXQJ� LQ� GHQ� MHZHLOLJHQ� *HPHLQ�
GHQ�� 8QG� GLH� -XELOlXPVELEHO�
ZlFKVW�YRQ�6HLWH�]X�6HLWH�� 
 
=XP�$EVFKOXVV�GHU�$NWLRQ�DP� 
���6HSWHPEHU������XP����8KU�LQ�

GHU�.LUFKH�6W��:LOKDGL 
 
PLW�/DQGHVVXSHULQWHQGHQW�'U��+DQV�
&KULVWLDQ�%UDQG\�ODGHQ�ZLU�VLH�KHU]�
OLFK�HLQ� 
 
)�U�GDV�9RUEHUHLWXQJVWHDP 
7KRPDV�.�FN 
ZZZ�ZLU-GLH-NLUFKHQ�GH 



 

��� 

*HOREW�VHL�*RWW� 
GHU�XQV�QDFK�VHLQHU�JUR�HQ�%DUPKHU]LJNHLW� 
ZLHGHUJHERUHQ�KDW� 
]X�HLQHU�OHEHQGLJHQ�+RIIQXQJ� 
GXUFK�GLH�$XIHUVWHKXQJ� 
-HVX�&KULVWL�YRQ�GHQ�7RWHQ� 

*HOHEWH�+RIIQXQJ 

 

,KU�/LHEHQ��VHLW��EHU������-DK�
UHQ�JLEW�HV�%HULFKWH�GDYRQ��:LH�
0HQVFKHQ� GXUFK� GLH�+RIIQXQJ��
GLH� YRQ� &KULVWXV� DXVJHKW�� DQ�
GHUV�OHEHQ�XQG�DQGHUV�VWHUEHQ��
(V� LVW�NHLQH�+RIIQXQJ� LP�6LQQH�
YRQ� Ä,FK� ELQ� VWlUNHU� XQG� KRII�
QXQJVYROOHU� DOV� GX�³�� YLHOPHKU�
GLH� (UIDKUXQJ�� Ä,FK� ZHUGH� JH�
WUDJHQ��9RQ�*RWW�³ 
 

0DQ� VDJW�� Ä%HHUGLJXQJHQ� YRQ�
&KULVWHQ�N|QQHQ�+RIIQXQJ�DXV�
VWUDKOHQ�³�-�2E�ZLU�GDV�VS�UWHQ��
DOV� ZLU� YRQ� .lWKH� &RUOHLV� $E�
VFKLHG� QDKPHQ"� ,Q� /LHEH� XQG�
'DQNEDUNHLW� 
 

.lWKH�ZDU�XQG�EOHLEW�XQV�ZLFK�
WLJ��'XUFK� LKUH� IU|KOLFKH��HFKWH��
PDQFKPDO�GLUHNWH��DXI�*HUHFK�
WLJNHLW� EHGDFKWH� XQG� ]XJOHLFK�
HLQI�KOVDPH�$UW��GXUFK�LKU�*RWW�
YHUWUDXHQ�� LKU� ,QWHUHVVH�XQG� LKU�
2UJDQLVDWLRQVWDOHQW�KDW�VLH�YLH�
OH� %HUHLFKH� DXVJHI�OOW��0DQFKH�
GDYRQ�]XVDPPHQ�PLW�*HUKDUG�� 
 

.LQGHUJRWWHVGLHQVW� LQ� %RNHO����

.LUFKHQFKRU���2UWVYRUVWHKHULQ�LQ�
%RNHO...:DOGJRWWHVGLHQVW, (UQWH-
IHVW��0LVVLRQVIHVW��+HLOLJDEHQG�� 

*HVSUlFKVDEHQGH���*HPHLQGHEULHI� NRUULJLHUHQ�
XQG�DXVWHLOHQ«�%HVXFKVGLHQVW«3DUWQHUVFKDIW�
*LPEL��0LVVLRQVJHPHLQGHEHZHJXQJ��5HLVHQ� -�
'DGXUFK��3DWHQNLQGHU��.LUFKHQEDXWHQ��'HOHJD�
WLRQVEHVXFKH��%ULHIH��7HOHIRQDWH��2UJDQLVDWLRQ�
YRQ�)HVWHQ��9RUWUlJHQ��:LHGHUVHKHQVWUHIIHQ«�
*DVWIUHXQGVFKDIW�� *lVWHQ� DXV� ,Q-� XQG� $XV�
ODQG���/HXWH� ]XVDPPHQ� WURPPHOQ�� ÄZDQGHOQ-
GHV�/H[LNRQ³�� Ä7HUPLQSODQHU³�� Ä0HQWRULQ³� -�SUL�
YDW� XQG� LP� 1DPHQ� GHU� .LUFKHQJHPHLQGH«�
PDQFKHV�LP�+LQWHUJUXQG��� 
 

:LU�P�VVHQ�HLQHQ�0HQVFKHQ�QLFKW�EHXUWHLOHQ��
'DV�WXW�*RWW�� �$EHU�ZLU�ZROOHQ� LKQ� LQ�GHU�+RII�
QXQJ�DXI�$XIHUVWHKXQJ�*RWW� DQYHUWUDXHQ�� XQV�
GDQNEDU� I�U� MHGHQ�NRVWEDUHQ�0RPHQW�HULQQHUQ�
XQG� LP� %OLFN� DXI� VHLQ� /HEHQ� IUDJHQ�� ZDV� ZLU�
OHUQHQ�N|QQHQ�� 
 

7lJOLFK� PLW� %LEHO� XQG� *HEHW� OHEHQ"� =XVDP�
PHQKDOW�� 5HJHOQ�� 6SDUVDPNHLW�� 'LV]LSOLQ�� PLW�
GHU�=HLW�JHKHQ��JHQLH�HQ"�/RVODVVHQ�N|QQHQ"� 
 

,KUH� JHOHEWH� +RIIQXQJ"� ,KUH� OHEHQGLJH� +RII�
QXQJ� NXU]� YRU� GHP� 7RG"� Ä,FN� ZHHW� MR�� ZRKLQ�
LFN�JRK�³�-�:LU�KDEHQ�QRFK�$QGDFKWHQ�JHIHLHUW��
(V� JDE� YLHOH� 0|JOLFKNHLWHQ�� VLFK� ]X� YHUDE�
VFKLHGHQ��ZLFKWLJH�'LQJH�DXV]XGU�FNHQ��.RVW�
EDUH�0RPHQWH��8QG�DXFK�NRVWEDUH�=HLOHQ��GLH�
JHVFKULHEHQ�ZXUGHQ���� 

 

3DVWRU�XQG�.LUFKHQYRUVWDQG 
 
 

:HQQ�GX�KLHU�DXI�GHU�(UGH�QLFKW�PHKU�XQWHU�
XQV� ELVW�� ZHUGHQ�ZLU� VHKU� VHKU� WUDXULJ� VHLQ��
8QG� GLFK� YHUPLVVHQ�� $EHU� ZLU� ZLVVHQ�� GDVV�
GX�XQV�YRQ�REHQ�ZHLWHU�]XVFKDXHQ�ZLUVW� 
8QG� LUJHQGZDQQ� -� LQ�*RWWHV�:HOW� JLEW� HV� MD�
NHLQH�=HLW�-�VHKHQ�ZLU�XQV�DOOH�ZLHGHU�� 
,Q�/LHEH�XQG�'DQNEDUNHLW� 
DXV�YROOHP�+HU]HQ� 

���3HWUXV����� 



   

  �� 

2IIHQH�.LUFKH 

 

,P�OHW]WHQ�-DKU�« 
KDEHQ� ZLU� LQVJHVDPW� JXWH� (UIDKUXQ�
JHQ�PLW�GHU�RIIHQHQ�.LUFKH�JHPDFKW��
/HXWH�NDPHQ«�]X�)X��RGHU�PLW�GHP�
)DKUUDG«� DOOHLQH� RGHU� PLW� PHKUH�
UHQ«�VD�HQ�HLQIDFK�QXU�I�U�HLQH�=HLW�
VWLOO� GRUW«�2E� VLH� JHEHWHW� KDEHQ"����
0DQFKH� JXFNWHQ� VLFK� GHQ� $OWDU� DQ�
RGHU�GLH�%LOGHU«�=XP�7HLO�NDPHQ�ZLU�
LQV� *HVSUlFK«� 6lW]H� ZXUGHQ� LQV�
*lVWHEXFK�JHVFKULHEHQ«� 
 

$QJHPHOGHW� RGHU� VSRQWDQ� EDWHQ�
*UXSSHQ�XP�HLQHQ�9RUWUDJ�RGHU�HLQH�
$QGDFKW�� 0DXUHUKDQGZHUNVPHLVWHU��
)H*�+DPEXUJ��6LQJOH*UXSSH��$JUDU-
SHQVLRQLVWHQ�� +HUPDQQVEXUJHU� $OW�
VFK�OHU�� 3LOJHU� I�U� *HUHFKWLJNHLW��
6FKXONODVVHQ��6HQLRUHQDXVIO�JH���� 
 

'LH� 5DGOHU� GHV� 0|QFKVZHJHV� NRP�
PHQ��*lVWH�JHKHQ�KLQHLQ��GLH�EHL�XQV�
SULYDW� RGHU� LP� *DVWKDXV� �EHUQDFK�
WHQ�� $EHU� DXFK� *HPHLQGHJOLHGHU� -�
�EULJHQV�MXQJ�XQG�DOW� -��GLH�JDQ]�EH�
ZXVVW� LQ�GHU�.LUFKH�YRU�*RWW�]XU�5X�
KH�NRPPHQ�P|FKWHQ� 
 

$P�����0DL�ZDU�HV�GDQQ�VRZHLW���� 
8QVHUH�.LUFKH�HUKLHOW�GDV�6LJQHW�GHU�
YHUOlVVOLFK�JH|IIQHWHQ�.LUFKHQ��'D]X� 
KDWWH�3DVWRULQ�:DFKWPDQQ�DXV�GHP� 

%HUHLFK� Ä.LUFKH� XQG� 7RXULVPXV³� HLQHQ�
ZHLWHQ�:HJ�]X�XQV�]XU�FN�JHOHJW��(EHQ�
VR� *UXQG� ]XU� )UHXGH�� &KULVWD� 0�FNH��
$KOHUVWHGWHU�.�QVWOHULQ��GLH�GLH�%LOGHU�]X�
GHQ� ��� *HERWHQ� LQ� GHU� .LUFKH� PDOWH�
�VLHKH� OHW]WHQ� *HPHLQGHEULHI���� NRQQWH�
]XVDPPHQ�PLW�LKUHP�0DQQ�GDEHL�VHLQ� 

 

8QVHUH�*UXSSH���� 
EHVWHKW� ELVKHU� DXV�� +HLQ]� 7RPIRUGH���
0DQXHOD���7RUVWHQ�'LWWPHU��0DUJD�7RP�
IRUGH�� 6LJULG� -DEORQVNL�� 'HWOHI� %HQHNH��
$OPXW���+RUVW�.UDPSLW]���5HQDWH���.XUW�
:DUGLQ�� $OH[D� 7UHLVFK�� /LOOL� .DOPEDFK��
0DUJUHW� %UHGHK|IW�� (OOL� +HLQV�� *HUKDUG�
&RUOHLV�� .ODXV-+LQULFK�%UDQGW�� 5HLQKDUG�
&RKUV�� 8OOL� 6WHIIHQV�� %LVKHU� KDEHQ� ZLU�
XQV��-�[�LP�-DKU�JHWURIIHQ�� 
 

'DQNH� 
'DQNH�DOOHQ��GLH� LQ�GHU�*UXSSH� Ä2IIHQH�
.LUFKH³� PLWGHQNHQ�� ZLH� ZLU� JDVWIUHXQG�
VFKDIWOLFKH� .LUFKH� VHLQ� N|QQHQ�� 8QG�
GDQNH�� GDVV� LKU� VR� EHUHLWZLOOLJ� XQG� XQ�
NRPSOL]LHUW� GHQ� 6FKO�VVHOGLHQVW� �EHU�
QHKPW�� 8QG� GDQNH� GHU� .�VWHULQ� XQG�
GHP� %DXDXVVFKXVV� XQG� YLHOHQ� PHKU��
GLH� LQ� XQG� DQ� GHU�.LUFKH� DUEHLWHQ�� -� ,KU�
7XUP�ZHLVW� LQ�GHQ�+LPPHO�� -�(LQ�'HQN-
0DO�I�U�XQV"�'HQN�PDO�QDFK«� 
 

'HWOHI�%HQHNH 
 



 

��� 

6FKXODQIlQJHU-*RWWHVGLHQVW 

 
 

 

�����������������������+HU]OLFKH�(LQODGXQJ� 
'LH�Ä6FKXOLV³�YHUODVVHQ�GLH�.LWDV��7ROOH�-XQJV�XQG�0lGFKHQ�PLW�
JUR�HQ�7�WHQ�XQG�6FKXOUDQ]HQ�VLQG�DXIJHUHJW��-�&D�����ZHUGHQ�DXIJHWHLOW�LQ�
GUHL�.ODVVHQ��6LH�G�UIHQ�VLFK�DXI�VHKU�NRPSHWHQWH�XQG�PLWI�KOHQGH�/HKUNUlI�
WH�IUHXHQ��(LQH�9HUlQGHUXQJ�DXFK�LQ�GHU�)DPLOLH��� 
 

6FKXODQIlQJHU-*RWWHVGLHQVW������������K 
:LU�IUHXHQ�XQV�GDUDXI��:LU�KDEHQ�=HLW��LQ�GHU�UDSSHOYROOHQ�.LUFKH�IU|KOLFKH�
/LHGHU�PLW�%HZHJXQJHQ�]X�VLQJHQ�XQG�HLQH�*HVFKLFKWH�]X�HUOHEHQ���,Q�=HL�
WHQ�GHU�9HUlQGHUXQJ�G�UIHQ�ZLU�I�U�GLH�.LQGHU��GLH�/HKUHU�LQQHQ��GLH�)DPLOLHQ�
EHWHQ�XQG�VLH�VHJQHQ� 
 

.RPPW�JHUQH� 
8QG�EULQJW�DXFK�JHUQH�DQGHUH�PLW��0DPD�XQG�3DSD��2PD�XQG�2SD��3DWHQ�
XQG�)UHXQGH��1DFKEDUQ�XQG« 
 

'HWOHI�%HQHNH 

8QVHU�-XJHQGUDXP 

(U�LVW�ZXQGHUVFK|Q�JHZRUGHQ�-�XQVHU�-XJHQGUDXP�� 
'DQNH�YRQ�+HU]HQ�I�U�DOOH�ELVKHU�HLQJHJDQJHQHQ�6SHQGHQ��� 



   

  �� 

����������������:XUGHVW�GX�YRU���-DKUHQ�JHWDXIW" 

7DXIH�LVW�JXW�� 
*RWW�VDJW�LQ�GHU�7DXIH��Ä'X�ELVW�PHLQ�
:XQVFKNLQG�� ,FK� KDE�GLFK� JDQ]� GROO�
OLHE�� 8QG� LFK� P|FKWH� GHLQ� )UHXQG�
VHLQ��:DV�GLFK�YRQ�PLU�WUHQQW��ZLOO�LFK�
ZHJZDVFKHQ��'DV�%|VH� VROO� JHW|WHW�
ZHUGHQ�� 'X� GDUIVW� OHEHQ�� 7RWDO� JH�
OLHEW�XQG�DQJHQRPPHQ��/HEHQ�ELV�LQ�
GHQ� +LPPHO�� /HEHQ� LQ� GHU� )UHXQG�
VFKDIW�PLW�-HVXV��-�0|FKWHVW�GX"³ 
 
:HLO� GLH� 7DXIH� VR� HWZDV� 7ROOHV� LVW��
ZROOHQ� ZLU� XQV� GDUDQ� HULQQHUQ�� 'D�
UXP� ODGHQ� ZLU� GLFK� KHU]OLFK� HLQ� ]X�
HLQHP�)DPLOLHQ-*RWWHVGLHQVW��$P�����
$XJXVW�XP�������8KU�P|FKWHQ�ZLU�
HLQH� 7DXIHULQQHUXQJ� IHLHUQ�� 'D]X�
VLQG�DOOH�HLQJHODGHQ�� 
 
 

9RU���-DKUHQ�JHWDXIW"� 
'DQQ�ELVW�GX�JDQ]�EHVRQGHUV�HLQJH�
ODGHQ�� $P� 7DXIEHFNHQ� ZROOHQ� ZLU�
QRFK�HLQPDO�DQ�GHLQH�7DXIH�GHQNHQ��
GLFK�PLW�7DXIZDVVHU� VHJQHQ�XQG�GLU�
HLQH�8UNXQGH��EHUUHLFKHQ��:LU� IUHX�
HQ� XQV� VFKRQ� DXI� GLHVHQ� 7DJ��

(V�ZlUH�WROO��ZHQQ�GHLQH�(OWHUQ��*H�
VFKZLVWHU�� *UR�HOWHUQ� XQG� 3DWHQ�
DXFK�PLW�GDEHL�VLQG��6LH�KDEHQ�GHL�
QH� 7DXIH� XQG� GHLQ� /HEHQ� EHVRQ�
GHUV�HUOHEW�XQG�EHJOHLWHW� 
 

'X� GDUIVW� DXFK� JHUQH� QRFK� DQGHUH�
/HXWH�HLQODGHQ��)UHXQGH��1DFKEDUQ��
ZHQ� GX� ZLOOVW�� 8QG� IDOOV� GX� .LQGHU�
RGHU� (UZDFKVHQH� NHQQVW�� GLH� DXFK�
YRU� �� -DKUHQ� JHWDXIW� ZXUGHQ�� DEHU�
GDPDOV�QRFK�QLFKW�KLHU�ZRKQWHQ��GLH�
VLQG�DXFK�JDQ]�KHU]OLFK�PLW�HLQJHOD�
GHQ�� 6DJ� GHQ� 7HUPLQ� HLQIDFK� ZHL�
WHU�� -� 8QG� EULQJH� ELWWH� GHLQH� 7DXI�
NHU]H�PLW�� 
 

'HLQH�.LUFKHQJHPHLQGH� 
 
 

%HJHJQXQJVP|JOLFKNHLWHQ� 
 

· 7DXIH 
· 7DXIHULQQHUXQJ�QDFK���-DKUHQ 
· 6FKXODQIlQJHUJRWWHVGLHQVW 
· 7DXIHULQQHUXQJ�QDFK����-DKUHQ 
· .RQILUPDQGHQ���-���.ODVVH 
 

· 7lJOLFK 



 

��� 

2VWHUQ����� 
$XFK� LQ� GLHVHP� -DKU� VLQG� ZLU� YRP�
3RVDXQHQFKRU�DP�2VWHUVRQQWDJPRU�
JHQ�ZLHGHU��EHU�GLH�'|UIHU�JHIDKUHQ�
XQG� KDEHQ� LQ� GHQ� HLQ]HOQHQ� 2UW�
VFKDIWHQ�HLQ�)U�KOLQJVVWlQGFKHQ�JH�
VSLHOW� 
)U�K�DP�0RUJHQ��XP���8KU�� LVW��ZLH�
LQ� MHGHP� -DKU�� 7UHIIHQ� LQ� $KUHQV�
PRRU�� ,Q� GLHVHP�-DKU�ZDU� HV� VFKRQ�
KHOO� JHQXJ�� XP� GLH� 1RWHQ� OHVHQ� ]X�
N|QQHQ� 
(V� JDE� VFKRQ� DQGHUH� -DKUH�� LQ� GH�
QHQ� HV� QRFK� VWRFNILQVWHU� JHZHVHQ�
LVW�� �0LW� GHU� =HLWXPVWHOOXQJ�PXVVWHQ�
ZLU�XQV�LP�OHW]WHQ�-DKU�PLW�7DVFKHQ�
ODPSHQ� RGHU� +DQG\OLFKW� GLH� Q|WLJH�
+HOOLJNHLW�YHUVFKDIIHQ� 
%HL� XQVHUHU� ]ZHLWHQ� 6WDWLRQ�� DQ� GHU�
6FKXOH� LQ� $KUHQVPRRU�� KDEHQ� ZLU�
HLQHQ� PRUJHQGOLFKHQ� 5HJHQVFKDXHU�
DEEHNRPPHQ�� DEHU� DQ� GHU� 2UWVWDIHO��
NRQQWHQ� ZLU� XQV� HQJ� EHLHLQDQGHU�
VWHOOHQ� XQG� WURW]GHP� ]ZHL� |VWHUOLFKH�
/LHGHU�VSLHOHQ� 
=XP�*O�FN� KDEHQ�ZLU� GLH� 1RWHQ� I�U�
XQVHUH� +DXSWVW�FNH� LQ� )ROLH� HLQJH�
VFKZHL�W�� VR� GDVV� � ]XPLQGHVW� GLH�
1RWHQ�XQWHU�GHP�:HWWHU�QLFKW�OHLGHQ� 
:HLWHU� JHKW� HV� QDFK� $KUHQVZRKOGH��
�.LQGHUJDUWHQ�� XQG� .O�� :DQJHUVHQ�
XQG�+RKHQKDXVHQ� 
+LHU�ZRKQHQ�PHLQH�(OWHUQ� XQG� WURW]�
LKUHV� VWRO]HQ� $OWHUV�� ZHUGHQ� ZLU�
VFKRQ�DQ�GHU�+DXVW�U�HUZDUWHW� 
$XI� GHU� PRUJHQGOLFKHQ� 7RXU� VHKHQ�
ZLU�DXFK�LPPHU�GLH�5HVWH�GHU�2VWHU�
IHXHU� YRP�6DPVWDJ�XQG�ZLU� EHXUWHL�
OHQ�� RE� GDV� )HXHU� ZRKO� JXW� DEJH�
EUDQQW�LVW� 
,Q�:DQJHUVHQ�KDEHQ�ZLU�]ZHL�6WDWLR�
QHQ��=XP�HLQHQ�EHL�GHP�+DXV�XQVH�
UHV� ODQJMlKULJHQ� OHW]WHQ� &KRUOHLWHUV�
.ODXV�%UXQNKRUVW�XQG�LQ�GHU�'RUIPLW�
WH�EHL�:\VWXS�� 

$E� GLHVHP� =HLWSXQNW� LVW� GLH� 6WUD�H�
DXFK� VFKRQ� EHOHEWHU� XQG� GLH� /HXWH�
KROHQ�LKUH�%U|WFKHQ� 
,Q�%RNHO�KDEHQ�ZLU�LPPHU�HWZDV�%H�
VRQGHUHV��DXI�XQVHUHU�7RXU��(V�JLEW�
KLHU� H[WUD� I�U� XQV� JHPDFKWHQ� )OLH�
GHUEHHUJURJ�� � $XV� GHQ� YRUJHZlUP�
WHQ�.DQQHQ�XQG�7DVVHQ� LVW�GDV� LP�
PHU� HLQ� JDQ]� EHVRQGHUHU� +|KH�
SXQNW� 
'DV� QlFKVWH� 2VWHUIHXHU� VHKHQ� ZLU�
DXI� GHP�:HJ� QDFK� 2WWHQGRUI�� +LHU�
VLQG�VFKRQ�IOHL�LJH�+lQGH�GDEHL��GLH�
5HVWH�DQ]XIDFKHQ� 
,Q� 2WWHQGRUI� ZHUGHQ� ZLU� HUQHXW� PLW�
*HWUlQNHQ� XQG� 2VWHUV��LJNHLWHQ��
YHUVRUJW� 
'HU� Ä5RWH�3ODW]³� LQ�.OHWKHQ� LVW� I�UCV�
(UVWH�XQVHUH�OHW]WH�6WDWLRQ��XP�GDQQ�
]XP� )U�KVW�FN� ]X� IDKUHQ�� 'LHVHV�
ZXUGH� LQ� GLHVHP� -DKU� LQ� $KUHQV�
ZRKOGH� YRUEHUHLWHW�� :LH� LQ� MHGHP�
-DKU� VWHOOW� VLFK� HLQ� &KRUPLWJOLHG� I�U�
GLH�=XEHUHLWXQJ�GHV�)U�KVW�FNV� ]XU�
9HUI�JXQJ�� $XI� GHP� :HJ� GRUWKLQ�
PDFKWHQ� ZLU� 6WDWLRQ� EHLP� %lFNHU��
XP�GLH�EHVWHOOWHQ�%U|WFKHQ�DE]XKR�
OHQ�� 
(V� JLEW� LPPHU� UHLFKOLFK�� $XFK� GDV�
REOLJDWRULVFKH�2VWHUHL�IHKOW�QLFKW�XQG�
QDW�UOLFK�JLEW�HV�0$50(/$'(� 
9RU� GHP� *RWWHVGLHQVW� VSLHOHQ� ZLU�
QRFK� ]XP� (PSIDQJ� GHU� *HPHLQGH��
LQ� GLHVHP� -DKU� EHL� JXWHP� :HWWHU�
GUDX�HQ�� YRU� GHU� .LUFKH� HLQ� SDDU�
/LHGHU��XP�GDQQ�GLH�/LHGHU� LP�*RW�
WHVGLHQVW�� YHUVWlUNW� GXUFK� ZHLWHUH��
&KRUPLWJOLHGHU���]X�EHJOHLWHQ� 
)�U�PLFK� JHK|UW� GLHVHU� $EODXI� ]XP�
2VWHUIHVW�HLQIDFK�GD]X�XQG�LVW�VFKRQ�
HLQH� ODQJMlKULJH� 7UDGLWLRQ�� ZHOFKH�
ZLU� LQ�GLHVHP�-DKU�PLW����3HUVRQHQ�
IRUWJHI�KUW�KDEHQ�� 

'LHWHU�5HKILQJHU 
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2VWHUQ����� 



 

��� 

 

.LWD�5HJHQERJHQ 
$QGDFKW� KDEHQ� ZLU� EHL� VRQQLJHP�
)U�KOLQJVZHWWHU�GUDX�HQ�JHIHLHUW�� 

*HWUlQNH�XQG� OHFNHUHU�.XFKHQ� UXQ�
GHWHQ�GDV�)HVWSURJUDPP�DE�� 

 
6DVNLD�'L�3LHUUR 
 
 
 

*HVXFKW��*HVXFKW��*HVXFKW� 
 
)�U� XQVHUH� HY�� .LQGHUWDJHVVWlWWH�
5HJHQERJHQ� VXFKHQ� ZLU� 9HUWUH�
WXQJVNUlIWH�DXI����¼�%DVLV��1lKHUH�
,QIRUPDWLRQHQ�XQWHU���������������� 

:LHGHU�HLQ�5LFKWIHVW« 
 
NRQQWHQ� ZLU� JDQ]� VSRQWDQ� LP� QHXHQ�
.LQGHUJDUWHQ�IHLHUQ�� 

$XFK� ZHQQ� HV� I�U� HLQHQ� $QEDX� HL�
JHQWOLFK�QLFKW��EOLFK�LVW��VR�ZDU�HV�XQV�
GRFK�ZLFKWLJ��GLHVHV�I�U�XQV�EHVRQGH�
UH�(UHLJQLV�]X�Z�UGLJHQ��������������������� 

6R�PDFKWHQ�VLFK�DOVR�GLH�.OHLQHQ�XQG�
*UR�HQ� DXV� GHU�0lXVH-� XQG� %lUHQ�
JUXSSH�PLW� VHOEVWJHEDFNHQHQ� Ä:HUN-
]HXJ-.HNVHQ³� �DOV� 'DQNHVFK|Q� I�U�
GLH� +DQGZHUNHU�� DXI� GHQ� :HJ� XQG�
ZXUGHQ� YRQ�GHQ� YLHOHQ� DQGHUHQ�.LQ�
GHUQ� XQG� (U]LHKHULQQHQ� LP� 1HXEDX�
KHU]OLFK�LQ�(PSIDQJ�JHQRPPHQ�� 

0LW� HLQHU� WROOHQ� 5LFKWNURQH�� SDVVHQ�
GHQ�/LHGHUQ��XQG�HLQHU�VFK|QHQ� 
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.LWD�5HJHQERJHQ 
,FK�]HLJC�(XFK�PHLQ�=XKDXVH� 

 
$XFK� LQ� GLHVHP� -DKU�PDFKHQ�ZLU� XQV�
PLW� GHQ� +DVHQNLQGHUQ� DXI� GHQ� :HJ��
XP�XQVHUH�6FKXONLQGHU�DP�(QGH� LKUHU�
.LQGHUJDUWHQ]HLW� ]XKDXVH� ]X� EHVX�
FKHQ�� 

'DEHL� ZDUHQ� ZLU� ELVKHU� QLFKW� QXU� ]X�
)X��XQWHUZHJV��VRQGHUQ�XQWHUQDKPHQ�
]XP�%HLVSLHO�DXFK�HLQH�)DKUW�PLW�GHP�
%XV�QDFK�:DQJHUVHQ��GHQQ�GLH�.LQGHU�
DXV�GHQ�$X�HQG|UIHUQ�P|FKWHQ�QDW�U�
OLFK�DXFK�EHVXFKW�ZHUGHQ�� 

)�U� YLHOH� .LQGHU� VLQG� )DKUWHQ� PLW�
HLQHP�%XV�VHOWHQ�XQG�GDKHU�EHVRQ�
GHUV�DXIUHJHQG�XQG�VSDQQHQG�� 

'LH�6FKXONLQGHU�VLQG�VHKU�VWRO]��XQV�
GHQ�:HJ�XQG�LKU�=XKDXVH�]HLJHQ�]X�
N|QQHQ�� $XFK� GLH� (OWHUQ� QHKPHQ�
VLFK� GLH� =HLW�� XP� XQV� KHU]OLFK� ]X�
HPSIDQJHQ�XQG�]X�EHZLUWHQ� 

9LHOHQ�'DQN�GDI�U�� 
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*HEXUWVWDJH 

*HEXUWVWDJH�LP�-XQL 
 

 

,FK�I�KOH�PLFK�ZRKO�LQ�GHLQHU�1lKH� 
'HLQH�*HJHQZDUW�]HLJW�PLU�� 
GDVV�LFK�QLH�DOOHLQH�ELQ� 
:HQQ�HV�1DFKW�XP�PLFK�KHU�ZLUG� 
JLEVW�GX�PLU�HLQH�LQQHUH�5XKH� 
 

'X�ELVW�PHLQ�/LFKW�XQG�PDFKVW�GLH�WLHIVWH�1DFKW 
]X�HLQHP�6RPPHUWDJ�PLW�6FKPHWWHUOLQJHQ 
XQG�GHQ�'XIW�IULVFKHU�%OXPHQ� 
 

(V�JLEW�QLFKWV�6FK|QHUHV� 
DOV�GHLQ�.LQG�]X�VHLQ�XQG�GLH�*HZLVVKHLW�]X�KDEHQ� 
GDVV�GX�MHGHQ�6FKULWW�YRQ�PLU�VLHKVW 
XQG�DXI�PLFK�$FKW�JLEVW� 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



   

  �� 

� *HEXUWVWDJH���������������������������������������

*HEXUWVWDJH�LP�-XOL 
 

 

+HUU��GDQNH�I�U�GLH�9HUKHL�XQJ�� 
GDVV�LFK�YRQ�GLU�QLH�DOOHLQ�JHODVVHQ�ZHUGH�� 
'X�LPPHU�GD�ELVW� 
PLFK�OLHEVW�XQG�PLFK�WUlJVW� 
 

'HLQH�$XIPHUNVDPNHLW�LVW�DXI�PLFK�JHULFKWHW� 
GHLQH�/LHEH�VWU|PW�ZLH�HLQ�ZDUPHU�6RPPHUUHJHQ 
DXI�PLFK�KLQDE� 
 

6HJHQ�YRQ�GLU�LVW�GDV�JU|�WH�*HVFKHQN� 
GDV�LFK�QXU�EHNRPPHQ�NDQQ� 
(UI�OOH�GX�PLFK�QHX�PLW�GHU�*HZLVVKHLW� 
GDVV�GX�PLFK�QLH�IDOOHQ�ODVVHQ�ZLUVW������������(YHO\Q�5HLPHU� 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 



 

��� 

)UHXG�XQG�/HLG 

7DXIHQ 
 
 
 
 
 

  
 

7UDXXQJHQ 
 
 
 
 
 

(KHMXELOlHQ 
 
 

*ROGHQH�+RFK]HLW� 
 
 
 
 

%HHUGLJXQJHQ 
 

 
 
 
 
 
 
 

LFK�VWHK�YRU�HLQHU�W�U� 
ZHLVV�QLFKW� 
ZDV�GDKLQWHU�LVW� 
ZHLVV�QXU� 
ZHU�GD�VFKRQ� 
GXUFKJHJDQJHQ�LVW� 
 
ZHUGH�LFK�EHUHLW�VHLQ� 
IUHLZLOOLJ�GLHVHQ�VFKULWW� 
GXUFK�GLH�W�U� 
]X�ZDJHQ"� 

ZHUGH�LFK�DQJVW�KDEHQ"� 
RGHU�PLFK�IUHXHQ� 
DXI�GLH�DQGHUHQ"� 
 
MHW]W�GUHK�LFK�PLFK�XP� 
VWHK�PLW�GHP�U�FNHQ�]XU�W�U� 
GHQ�EOLFN�DXI�PHLQH�]XNXQIW� 
PHLQ�OHEHQ�JHULFKWHW� 
GRFK�PHLQH�OLHEHQ� 
LPPHU�LP�U�FNHQ� 

'HU�+HUU�LVW�PHLQ�+LUWH��PLU�ZLUG�QLFKWV�PDQJHOQ�� 
,FK�ZHUGH�EOHLEHQ�LP�+DXVH�GHV�+HUUQ�LPPHUGDU� 

,PPHU�EHL�*RWW�]X�+DXVH� 
 

3VDOP��� 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 
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$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ«" 
 Þ .LUFKHQE�UR 

����� LP�*HPHLQGHKDXV�6WDGHU�6WU����� 
 $QJHOD�6FKPLGW�� 
 7HO������-�)D[�������� 
 0DLO��.*�$KOHUVWHGW#HYOND�GH 
 'L��������ELV�������8KU 
 )U��������ELV�������8KU 
 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH��� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH 
 

  ������ 

Þ .�VWHULQ 
$OH[D�7UHLVFK�� 

�����=XFNHUEHUJ����7HO������� 
 
 

Þ +DXVPHLVWHULQ�*HOlQGHSIOHJH 
�����$QGUHD�*HUNHQ� 
�����.UHLHQNDPS�����7HO�������� 
 
 

Þ %�FKHUVWXEH 
LP�*HPHLQGHKDXV��6WDGHU�6WU���� 

�����$QJHOLND�'HGHQ�	�7HDP�� 
�����7HO�������� 
 
 

Þ 6R]LDOVWDWLRQ�*HHVW 
�����+HUUHQVWU������+DUVHIHOG� 
�����7HO�������������� 
 
 

Þ .LQGHUWDJHVVWlWWHQ��Ä.LWD³� 
�����Ä5HJHQERJHQNLQGHUJDUWHQ³ 
������$KOHUVWHGW��,P�9RVV��� 
�����7HO���������� 
������UHJHQERJHQ-NLWD�DKOHUVWHGW#KDUVHIHOG�GH� 
 

�����$X�HQVWHOOH��6FKXOZHJ����7HO������ 
�����NLWD�DKOHUVWHGW#KDUVHIHOG�GH 
 

�����Ä$KUHQVZRKOGHU�.LQQHUKXV³� 
�����/DQJH�6WUD�H�����7HO������ 
�����NLWD�DKUHQVZRKOGH#KDUVHIHOG�GH 
 

�����Ä6WHUQWDOHU³��:DQJHUVHQ 
�����$OWH�6FKXOVWUD�H�����7HO������ 
�����NLWD�ZDQJHUVHQ#KDUVHIHOG�GH 
 

 
 

Þ .LUFKHQYRUVWDQG� 
�����-RKDQQ�'HGHQ�����9RUVLW]���)LQDQ]HQ�� 
�����7HO������ 
�����6DELQH�$OSHUV��6HUYLFH���(VVHQ�� 
�����7HO��������� 
�����-�-:��*HUGHV��7HFKQLN���*LPEL� 
�����7HO�������� 
�����(OOL�+HLQV��.LWD���6R]LDOVWDWLRQ�� 
�����7HO������ 
�����(ONH�0H\HU��*LPEL���gIIHQWOLFKNHLW� 
�����7HO������ 
�����+DQV-+HUPDQQ�5DDS��%DX���0XVLN� 
�����7HO�������� 
�����.ODXV�0H\HU��/DQG���3DFKW� 
�����7HO�������� 
�����6LJULG�-DEORQVNL��)|UGHUYHUHLQ���-XJHQG� 
�����7HO�������� 
 
 

Þ 2UWVYRUVWHKHU�LQ 
�����(ONH�(KOHQ��$KUHQVPRRU 
�����7HO����� 
�����*HUKDUG�&RUOHLV��%RNHO 
�����7HO����� 
 
 

Þ .LUFKHQNUHLVWDJ�-YRUVWDQG 
�����-�-:��*HUGHV� 
�����7HO�������� 
�����,UPD�0HKUNHQV 
�����7HO�������� 
 
 
 

Þ %HUDWXQJ�LQ�/HEHQVIUDJHQ 
'LDNRQLH�%X[WHKXGH��+DQVHVWUD�H�� 

�����7HO�������-�������� 
 

Þ %DQNYHUELQGXQJHQ 
������.RQWRLQKDEHU��.*�$KOHUVWHGW 
������.6.�6WDGH� 
�����,%$1��'(������������������������� 
�����%,&��12/$'(��67. 
 

�����.RQWRLQK��)|UGHUYHUHLQ�-X-DUEHLW 
������9RONVEDQN�H*� 
�����,%$1��'(������������������������� 
�����%,&��*(12'()�)5% 



 

��� 

5HJHOPl�LJH�*UXSSHQ� 

,PSUHVVXP 
*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW��+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 
5HGDNWLRQ��3��)LWWVFKHQ��(-0DLO��SILWWVFKHQ#JP[�GH�-�'UXFN��*HPHLQGHEULHI�'UXFNHUHL�
*UR��2HVLQJHQ 
'HU�*HPHLQGHEULHI�HUVFKHLQW�DOOH���0RQDWH�XQG�ZLUG�JUDWLV�DQ�DOOH�+DXVKDOWH�LP� 
*HPHLQGHJHELHW�YHUWHLOW��$XIODJH�������6W�FN 

 

0ඝඛඑඓ 
 

Þ $+$�-�&KRU 
-PDFKW�]��=W��3DXVH�� 

�����-!)LVKHUPDQ
V�)ULHQGV�&KRU���� 
Þ .LUFKHQFKRU 

PRQWDJV�������8KU 
,QIR��0DULD�:XOII 

 7HO�������� 
Þ 3RVDXQHQFKRU 

GLHQVWDJV�������8KU 
,QIR��'LHWHU�5HKILQJHU 

 7HO������ 
Þ %ORFNIO|WHQNUHLV 

PLWWZRFKV�������8KU 
,QIR��&ODXGLD�&RUOHLV 

 7HO�������� 
 

(ඔගඍකඖ-.එඖඌ���)ඉඕඑඔඑඍ 
 

Þ .UDEEHOJUXSSHQ 
7DJH�XQG�=HLWHQ��%LWWH�IUDJHQ� 
�,QIR��'HWOHI�%HQHNH 

 

Þ )DPLOLHQQDFKPLWWDJ 
�����,QIR��'HWOHI�%HQHNH�� 
 7HO�������� 
 

Þ (OWHUQVFKQDFN 
�����,QIR��'HWOHI�%HQHNH�� 
 7HO�������� 
 

.එඖඌඍක���-ඝඏඍඖඌ 
 

Þ ��.LQGHUJUXSSHQ�-���-���-� 
�����)UHLWDJV��������-�������8KU 
�����,QIR��6DPLUD�0HLHU��7HO����������� 
 

Þ +DFN�-�-XJHQGOLFKH�DE����-� 
�����GRQQHUVWDJV��������-�������8KU 
�����,QIR��0DW]H�0LWWOPHMHU 
����7HO�������������� 
 
 

(කඟඉඋඐඛඍඖඍ 
 

Þ )UDXHQIU�KVW�FN 
���-����'L��0RQDW������-������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

 

Þ -RQDNUHLV 
��WlJLJ��'L���������8KU� 
,QIR��+HOJD�'DPPDQQ��7HO������ 

 

Þ 6HQLRUHQQDFKPLWWDJ� 
���0R��0RQDW��������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

Þ )UDXHQDEHQG 
���0L��0RQDW��������8KU� 

�����,QIR��(OOL�+HLQV��7HO����� 
 
� 

Þ %HVXFKVGLHQVWNUHLV 
������,QIR��'HWOHI�%HQHNH 
������7HO�������� 
Þ *LPEL-3DUWQHUVFKDIW 
�����,QIR��(ONH�0H\HU� 
�����7HO������ 
 � 

*඗ගගඍඛඌඑඍඖඛග*කඝ඘඘ඍඖ 
 
 

Þ Ä+DOE]HLW³ 
 ���6RQQWDJ�LP�0RQDW��������8KU 
 'HWOHI�%HQHNH��7HO�������� 
Þ $QVSLHOJUXSSHQ 

QDFK�$EVSUDFKH 
,QIR��'HWOHI�%HQHNH��7HO�������������� 

 

-඗ඖඉ�%ෂඋඐඍකඛගඝඊඍ 
 

Þ 6R�QDFK�*'�VRZLH� 
�����0R�������-������8KU��2NW�-�-DQ�� 
�����'R�������-������8KU 
�����,QIR��$QJHOLND�'HGHQ��7HO������ 
 

:ඍඑගඍකඍ�+එඖඟඍඑඛඍ 
Þ 6HLWH�LP�*HPHLQGHEULHI��Ä$Q�ZHQ�

ZHQGH�LFK�PLFK��ZHQQ«"³ 
 
 


